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Please find below our Financial Regulatory Update for October 2025. 
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per 
sector. Because we understand that managing regulatory change is a major business in itself.
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Digital finance and cybersecurity 

Belgium 

EU 

Sustainable finance 

Belgium 

09.10.2025 Chamber of Representatives: publication of draft law implementing Regulation (EU) 
2023/1114 (MiCA) of the European Parliament and of the Council of 31 May 2023 on 
markets in crypto-assets and amending Regulations (EU) 1093/2010 and (EU) 
1095/2010 and Directives 2013/36/EU and (EU) 2019/1937, and implementing 
Regulation (EU) 2023/1113 of the European Parliament and of the Council of 31 May 
2023 on information accompanying transfers of funds and certain crypto-assets 
and amending Directive (EU) 2015/849, and containing various financial provisions., 
NL / FR 

03.10.2025 EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/1264 
of 27 June 2025 supplementing Regulation (EU) 2023/1114 (MiCA) of the European 
Parliament and of the Council with regard to regulatory technical standards specifying 
the minimum contents of the liquidity management policy and procedures for 
certain issuers of asset-referenced tokens and e-money tokens, ENG 

06.10.2025 AFME publishes a press release stating that global DLT adoption in capital markets 
surges, but EU DLT bond issuance lags behind, ENG 

06.10.2025 ESAs warn consumers of risks and limited protection for certain crypto-assets 
and providers, ENG  

09.10.2025 EBA publishes its opinion on the European Commission’s amendments relating to the 
final draft Regulatory Technical Standards to further specify the liquidity 
requirements of the reserve of assets under Article 36(4) of Regulation (EU) 
2023/1114 (MiCA), ENG 

09.10.2025 EBA publishes report on tackling ML/TF risks in crypto-asset services through 
supervision, ENG 

15.10.2025 NBB publishes Circular NBB_2025_13 on EBA Guidelines (EBA/GL/2024/15) on 
internal policies, procedures and controls to ensure the implementation of Union 
and national restrictive measures, NL / FR 

17.10.2025 ESMA updates its Q&A on MiCA, see: 
 Question ESMA_QA_2653 on how to distinguish between different execution services; 
 Question ESMA_QA_2654 on offerors and CASPs’ responsibilities with regard to white 

papers for Title II tokens admitted to trading prior to 30 December 2024. 
 

20.10.2025 ESRB publishes report on systemic risks from crypto-assets and issues 
recommendation on stablecoins, ENG 

24.10.2025 ESMA announces that cyber risk and digital resilience will drive the agenda of 
ESMA’s Union Strategic Supervisory Priorities for 2026, ENG 

08.10.2025 NBB publishes Circular NBB_2025_11 on EBA Guidelines on the management of ESG 
risks, NL / FR 

https://www.dekamer.be/FLWB/PDF/56/1067/56K1067001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=flwb&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?dossierID=1067&legislat=56&inst=K
https://www.dekamer.be/kvvcr/showpage.cfm?section=flwb&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?dossierID=1067&legislat=56&inst=K
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501264
https://www.afme.eu/news-insights/press-releases/global-dlt-adoption-in-capital-markets-surges-but-eu-dlt-bond-issuance-lags-behind/
https://www.esma.europa.eu/press-news/esma-news/eu-supervisory-authorities-warn-consumers-risks-and-limited-protection-certain
https://eba.europa.eu/sites/default/files/2025-10/113474cd-8296-4872-8fb4-68e6012f0408/Opinion%20RTS%20to%20further%20specify%20the%20liquidity%20requirements%20of%20the%20reserve%20of%20assets.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-responds-commissions-proposed-changes-technical-standards-liquidity-requirements-reserve-assets
https://eba.europa.eu/sites/default/files/2025-10/6a64efb9-98e9-4e90-a5c5-2704a8ca8ef9/Report%20on%20tackling%20ML%20TF%20risks%20in%20crypto-asset%20services%20through%20supervision.pdf
https://eba.europa.eu/publications-and-media/press-releases/supervisors-should-learn-recent-cases-prevent-financial-crime-crypto-firms-eba-says
https://www.nbb.be/doc/cp/nl/2025/20251015_nbb_2025_13.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-537
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-405
https://www.esma.europa.eu/publications-data/questions-answers/2653
https://www.esma.europa.eu/publications-data/questions-answers/2654
https://www.esrb.europa.eu/pub/pdf/reports/esrb.cryptoassetsanddecentralisedfinance202305%7E9792140acd.en.pdf?f45cc2219ff3ea0545d9ecb9b5e8de71
https://www.esrb.europa.eu/news/pr/date/2025/html/esrb.pr251020%7E84e90ccc73.en.html
https://www.esma.europa.eu/press-news/esma-news/cyber-risk-and-digital-resilience-will-drive-agenda-esmas-union-strategic
https://www.nbb.be/doc/cp/nl/2025/20251008_nbb_2025_11_nl.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-323
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-323
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EU 

 

Banking 

Belgium 

EU 

13.10.2025 AFME welcomes the adoption by the legal affairs (JURI) Committee of the European 
Parliament of its position on the Sustainability Omnibus proposal amending the 
Corporate Sustainability Reporting Directive (CSRD) and Corporate 
Sustainability Due Diligence Directive (CSDDD), ENG 

13.10.2025 European Parliament publishes a press release: sustainability reporting and due 
diligence: simpler rules for fewer companies, ENG 

             14.10.2025 ESMA announces its 2025 European Common Enforcement Priorities and results 
of fact-finding on materiality considerations in sustainability reporting, ENG  

             31.10.2025 ICMA publishes paper on understanding the opportunity from carbon markets for 
sustainable finance and the wider market, ENG 

15.10.2025 NBB publishes Circular NBB_2025_12 on  EBA Guidelines (EBA/GL/2024/14) on 
internal policies, procedures and controls to ensure the implementation of Union 
and national restrictive measures, NL / FR 

02.10.2025 BCBS approves annual G-SIB assessment, enhances the clarity of its grading 
system for jurisdictional assessments and takes note of the implementation of 
margin requirements for non-centrally cleared derivatives, ENG 

03.10.2025 BCBS reports further progress on Basel III implementation, ENG 

07.10.2025 EBA updates its Single Rulebook Q&A on CRR regarding Sspervisory reporting and 
liquidity (LCR, NSFR, AMM), see question 2021_6017 on ASF factors for Additional 
Tier 1 items as wells as Tier 2 items and other capital instruments maturing between 6 
month and 1 year, ENG 

14.10.2025 EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/1265 
of 1 July 2025 supplementing Regulation (EU) No 575/2013 of the European 
Parliament and of the Council with regard to regulatory technical standards specifying 
the method for identifying the main risk driver of a position and for determining 
whether a transaction represents a long or a short position, ENG 

14.10.2025 EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/1311 
of 3 July 2025 supplementing Regulation (EU) No 575/2013 of the European 
Parliament and of the Council with regard to regulatory technical standards specifying 
the conditions for assessing the materiality of extensions of, and changes to, the 
use of alternative internal models, and changes to the subset of the modellable 
risk factors, ENG 

17.10.2025 ECB publishes Regulation (EU) 2025/1958 of the European Central Bank of 9 
September 2025 amending Regulation (EU) 2015/534 on reporting of supervisory 
financial information, ENG 

23.10.2025 BCBS publishes its Basel III monitoring report, ENG 

https://www.afme.eu/news-insights/press-releases/afme-comments-on-european-parliament-vote-on-sustainability-omnibus/
https://www.europarl.europa.eu/news/en/press-room/20251009IPR30836/sustainability-reporting-and-due-diligence-simpler-rules-for-fewer-companies
https://www.esma.europa.eu/press-news/esma-news/esma-announces-2025-european-common-enforcement-priorities-and-results-fact
https://www.icmagroup.org/assets/ICMA-Carbon-Markets-paper-October-2025.pdf?utm_source=ICMA+Total+Subscribes&utm_campaign=24162a9273-EMAIL_CAMPAIGN_PR+SMPC+sov+report+H2+2024_COPY_01&utm_medium=email&utm_term=0_-74d917e8a6-
https://www.icmagroup.org/News/news-in-brief/icma-publishes-a-new-paper-on-understanding-the-opportunity-from-carbon-markets-for-sustainable-finance-and-the-wider-market-2/
https://www.nbb.be/doc/cp/nl/2025/20251015_nbb_2025_12.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-536
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-404
https://www.bis.org/press/p251002.htm
https://www.bis.org/press/p251003.htm
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6017
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501265
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501311
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501958
https://www.bis.org/bcbs/publ/d599.pdf
https://www.bis.org/bcbs/publ/d599.htm
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Lending 

EU 

Payments 

Belgium 

EU 

29.10.2025 European Commission advances the Savings and Investments Union with 
measures to mobilise insurers' and banks' capital for Europe's future, ENG 

29.10.2025 BCBS publishes technical amendment to the Basel framework on hedging of 
counterparty credit risk exposures, ENG  

29.10.2025 European Commission publishes guidance concerning the treatment of equity 
exposures incurred under legislative programmes according to Article 133(5) of 
Regulation (EU) No 575/2013 (CRR), ENG 

31.10.2025 EBA publishes Report on the benchmarking of national loan enforcement 
frameworks across the EU Member States, ENG 

09.10.2025 Court of Justice: publication of judgement in case C-80/24 on the assignment to a 
third party by a consumer of his or her claim against a bank, ENG 

30.10.2025 Court of Justice: publication of judgement in case C-143/23 on the consumer’s right 
of withdrawal from vehicle-linked credit agreements under Directive 2008/48/EC, 
ENG 

09.10.2025 Febelfin publishes news article on the extension of the verification of the 
beneficiary’s name, further strengthening the fight against invoice fraud, NL / FR 

15.10.2025 NBB publishes Circular NBB_2025_12 on  EBA Guidelines (EBA/GL/2024/14) on 
internal policies, procedures and controls to ensure the implementation of Union 
and national restrictive measures, NL / FR 

15.10.2025 NBB publishes Circular NBB_2025_13 on EBA Guidelines (EBA/GL/2024/15) on 
internal policies, procedures and controls to ensure the implementation of Union 
and national restrictive measures, NL / FR 

01.10.2025 European Commission publishes Commission Implementing Regulation (EU) …/... 
laying down implementing technical standards for the application of Regulation (EU) 
No 260/2012 of the European Parliament and of the Council with regard to uniform 
reporting templates, instructions and methodology for the reporting of the level 
of charges for credit transfers, instant credit transfers and payment accounts, 
and the share of rejected transactions, ENG 

06.10.2025 EU Official Journal: publication of Commission Implementing Regulation (EU) 
2025/1979 of 1 October 2025 laying down implementing technical standards for the 
application of Regulation (EU) No 260/2012 of the European Parliament and of the 
Council with regard to uniform reporting templates, instructions and methodology 
for the reporting of the level of charges for credit transfers, instant credit 
transfers and payment accounts, and the share of rejected transactions, ENG   

https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2540
https://www.bis.org/bcbs/publ/d600.pdf
https://www.bis.org/bcbs/publ/d600.htm
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7231&lang=en
https://eba.europa.eu/sites/default/files/2025-10/9734d851-6f6e-4c52-a519-9524ca6b724d/EBA%20Report%20on%20Insolvency%20Benchmarks.pdf
https://eba.europa.eu/publications-and-media/press-releases/persistent-differences-national-loan-recovery-outcomes-reinforce-case-eu-insolvency-harmonisation
https://curia.europa.eu/juris/document/document.jsf?text=&docid=305024&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=2694395
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A62023CJ0143
https://febelfin.be/nl/pers/fraude-veiligheid/de-verificatie-van-de-naam-van-de-begunstigde-wordt-uitgebreid-en-helpt-verder-in-de-strijd-tegen-factuurfraude
https://febelfin.be/fr/presse/fraude-et-securite/la-verification-du-nom-du-beneficiaire-est-etendue-et-renforce-la-lutte-contre-la-fraude-a-la-facture
https://www.nbb.be/doc/cp/nl/2025/20251015_nbb_2025_12.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-536
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-404
https://www.nbb.be/doc/cp/nl/2025/20251015_nbb_2025_13.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-537
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-405
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)6570&lang=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501979
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Insurance 

EU 

Investment services 

Belgium 

EU 

Capital markets  

EU 

14.10.2025 EIOPA publishes European Commission's Call for Advice to EIOPA on Insurance 
Guarantee Schemes (IGS) in the context of the Insurance Recovery and 
Resolution Directive (IRRD), ENG 

14.10.2025 EIOPA publishes final report on revised guidelines on determination of market 
share for supervisory reporting, ENG 

14.10.2025 EIOPA publishes final report on guidelines on the notion of diversity for the 
selection of administrative management or supervisory body members, ENG 

16.10.2025 EIOPA updates the technical documentation of the methodology to derive EIOPA’s 
risk-free interest rate term structures, ENG 

29.10.2025 European Commission publishes Commission Delegated Regulation (EU) …/... 
amending Delegated Regulation (EU) 2015/35 as regards technical provisions, long-
term guarantee measures, own funds, equity risk, spread risk on securitisation 
positions, other standard formula capital requirements, reporting and 
disclosure, proportionality and group solvency, ENG 

29.10.2025 European Commission advances the Savings and Investments Union with 
measures to mobilise insurers' and banks' capital for Europe's future, ENG 

15.10.2025 NBB publishes Circular NBB_2025_12 on  EBA Guidelines (EBA/GL/2024/14) on 
internal policies, procedures and controls to ensure the implementation of Union 
and national restrictive measures, NL / FR 

15.10.2025 EBA and ESMA publish technical advice on the IFR and IFD recommending targeted 
revisions to the investment firms’ prudential framework, ENG  

27.10.2025 European Commission publishes Commission Implementing Regulation (EU) …/... 
amending the implementing technical standards laid down in Implementing 
Regulation (EU) 2021/2284 as regards supervisory reporting and disclosures of 
investment firms, ENG 

31.10.2025 EU Official Journal: publication of Commission Implementing Regulation (EU) 
2025/2159 of 27 October 2025 amending the implementing technical standards laid 
down in Implementing Regulation (EU) 2021/2284 as regards supervisory reporting 
and disclosures of investment firms, ENG  

06.10.2025 ICMA and AFME publish Confidentiality Agreement template for use in investment 
grade and high yield bond offerings, ENG 

https://www.eiopa.europa.eu/publications/european-commissions-call-advice-eiopa-insurance-guarantee-schemes-igs-context-irrd_en
https://www.eiopa.europa.eu/document/download/11885c46-fcf0-45d7-be24-c33ba9b2e6b1_en?filename=Final%20report%20on%20revised%20Guidelines%20on%20market%20share%20for%20reporting.pdf
https://www.eiopa.europa.eu/publications/final-report-revised-guidelines-market-share-reporting_en
https://www.eiopa.europa.eu/document/download/bd098f73-b3b4-45e8-9166-7592e8259578_en?filename=Final%20report%20on%20Guidelines%20on%20the%20notion%20of%20diversity%20for%20the%20selection%20of%20ASMB%20members.pdf
https://www.eiopa.europa.eu/publications/final-report-guidelines-notion-diversity-selection-asmb-members_en
https://www.eiopa.europa.eu/eiopa-updates-rfr-technical-documentation-2025-10-16_en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7206&lang=en
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2540
https://www.nbb.be/doc/cp/nl/2025/20251015_nbb_2025_12.pdf
https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-536
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-404
https://eba.europa.eu/sites/default/files/2025-10/e0d17a18-1889-42ee-8f2f-fcb4b634d8a9/Final%20report%20on%20the%20Call%20for%20Advice%20on%20the%20investment%20firms%20prudential%20framework.pdf
https://www.esma.europa.eu/press-news/esma-news/eba-and-esma-recommend-targeted-revisions-investment-firms-prudential
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7092&lang=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202502159
https://www.icmagroup.org/News/news-in-brief/icma-and-afme-publish-confidentiality-agreement-template-for-use-in-investment-grade-and-high-yield-bond-offerings/


   
 

5 
 

Benchmarks  

EU 

Asset management 

EU 

06.10.2025 ICMA publishes an amendment to the ICMA Primary Market Handbook, ENG 

07.10.2025 ESMA publishes the first single volume cap data, ENG 

08.10.2025 ESMA announces an upcoming publication on updated standard market size (SMS) 
for the new quoting obligations of Systematic Internalisers, ENG 

09.10.2025 ESMA publishes technical standards on CCP authorisations, extensions and 
validations, ENG 

13.10.2025 ESMA proposes key reforms to settlement discipline, supporting the transition of 
T+1, ENG 

14.10.2025 EU Official Journal: publication of Regulation (EU) 2025/2075 of the European 
Parliament and of the Council of 8 October 2025 amending Regulation (EU) No 
909/2014 as regards a shorter settlement cycle in the Union, ENG 

14.10.2025 ICMA co-supports briefing paper on changes to SI regime for bonds and 
derivatives, ENG 

31.10.2025 EFAMA publishes a press release stating that market data users have identified 
important gaps in plans for EU consolidated tape, ENG 

27.10.2025 European Commission publishes Commission Delegated Regulation (EU) …/... 
amending the regulatory technical standards laid down in Delegated Regulation (EU) 
2018/1645 as regards the form and content of an application for recognition with the 
European Securities and Markets Authority and in Delegated Regulation (EU) 
2018/1646 as regards the information to be provided in an application for 
authorisation and registration, ENG 

29.10.2025 European Commission publishes Commission Delegated Regulation (EU) …/... 
amending Delegated Regulation (EU) 2022/805 as regards fees for the supervision 
by the European Securities and Markets Authority of benchmark administrators 
endorsing third country benchmarks, ENG 

30.10.2025 European Commission publishes Commission Implementing Decision (EU) …/… on 
the equivalence of the legal and supervisory framework applicable to benchmarks in 
New Zealand in accordance with Regulation (EU) 2016/1011 of the European 
Parliament and of the Council, ENG 

06.10.2025 EFAMA states that the gathering of ELTIF managers concludes that greater alignment 
of rules across Europe could improve long-term investment in private assets, 
ENG 

21.10.2025 ESMA publishes implementing rules on loan-originating AIFs, ENG 

27.10.2025 EFAMA maintains its opposition to centralised supervision of asset managers, 
ENG 

https://www.icmagroup.org/market-practice-and-regulatory-policy/primary-markets/ipma-handbook-home/icma-primary-market-handbook-amendments-archive/
https://www.icmagroup.org/News/news-in-brief/amendment-to-the-icma-primary-market-handbook-published-october-2025/
https://www.esma.europa.eu/press-news/esma-news/publication-first-single-volume-cap-data
https://www.esma.europa.eu/press-news/esma-news/updated-standard-market-size-sms-new-quoting-obligations-systematic
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-ccp-authorisations-extensions-and
https://www.esma.europa.eu/press-news/esma-news/esma-proposes-key-reforms-settlement-discipline-supporting-transition-t1
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202502075
https://www.icmagroup.org/News/news-in-brief/icma-co-supports-briefing-paper-on-changes-to-si-regime-for-bonds-and-derivatives/
https://www.efama.org/newsroom/news/market-data-users-have-identified-important-gaps-plans-eu-consolidated-tape
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7091&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7182&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7209&lang=en
https://www.efama.org/newsroom/news/gathering-eltif-managers-concludes-greater-alignment-rules-across-europe-could
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-implementing-rules-loan-originating-aifs
https://www.efama.org/newsroom/news/european-asset-managers-maintain-their-opposition-centralised-supervision
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AML/CTF 

EU 

Market infrastructure and derivatives 

General interest 

08.10.2025 EBA publishes report on competent authorities’ approaches to the anti-money 
laundering and countering the financing of terrorism supervision of banks, ENG 

09.10.2025 EBA publishes report on tackling ML/TF risks in crypto-asset services through 
supervision, ENG  

22.10.2025 EBA publishes its final Report on the Functioning of Anti-Money Laundering and 
Countering the Financing of Terrorism (AML/CFT) Colleges, ENG  

30.10.2025 EBA advises the European Commission on the foundations of the new anti-money 
laundering/countering the financing of terrorism regime, ENG  

17.10.2025 ESMA updates its Q&A on EMIR - Notification of Errors and Omissions related to 
exchange-traded derivatives involving multiple Entities Responsible for 
Reporting (‘ERRs’) managed by the same Management Company/AIFM, ENG 

29.10.2025 European Commission publishes Commission Delegated Regulation (EU) …/... 
supplementing Regulation (EU) No 648/2012 of the European Parliament and of the 
Council with regard to regulatory technical standards specifying the operational 
conditions, the representativeness obligation and the reporting requirements 
related to the active account requirement, ENG 

01.10.2025 EBA publishes its 2026 Work Programme and takes action for a more efficient 
regulatory and supervisory framework in the EU, ENG 

02.10.2025 European Commission publishes COMMISSION IMPLEMENTING DECISION on the 
adequacy of the competent authority of the United Kingdom pursuant to Directive 
2006/43/EC of the European Parliament and of the Council, ENG 

03.10.2025 ESMA publishes its 2026 Work Programme – advancing on more integrated, 
accessible and competitive financial markets in the EU, ENG 

06.10.2025 EIOPA publishes European Commission's letter to the ESAs and AMLA on the de-
prioritisation of Level 2 acts in financial services legislation, ENG 

07.10.2025 FSMA publishes news article on the information provided by listed companies 
regarding ‘deals’, NL / FR 

13.10.2025 EBA updates list of third-country groups and branches operating in the European 
Union and the European Economic Area, ENG 

14.10.2025 EBA publishes Report on white labelling of financial products and services, ENG 

16.10.2025 

16.10.2025 

ESAs’ Joint Committee publishes Work Programme for 2026, ENG 

ESMA publishes its second consolidated report on sanctions and measures imposed 
in Member States in 2024, ENG 

https://eba.europa.eu/sites/default/files/2025-10/2dede85b-9ee8-4d12-bb87-0c6d217e687d/EBA%20Final%20report%20on%20Implementation%20Reviews.pdf
https://eba.europa.eu/publications-and-media/press-releases/anti-money-laundering-and-countering-financing-terrorism-supervision-banks-improving-eba-finds
https://eba.europa.eu/sites/default/files/2025-10/6a64efb9-98e9-4e90-a5c5-2704a8ca8ef9/Report%20on%20tackling%20ML%20TF%20risks%20in%20crypto-asset%20services%20through%20supervision.pdf
https://eba.europa.eu/publications-and-media/press-releases/supervisors-should-learn-recent-cases-prevent-financial-crime-crypto-firms-eba-says
https://eba.europa.eu/sites/default/files/2025-10/0e56a26c-b379-4820-81ef-c02d9a5e37b5/Report%20on%20the%20functioning%20of%20AMLCFT%20colleges%20in%202024%20and%202025.pdf
https://eba.europa.eu/publications-and-media/press-releases/amlcft-colleges-framework-maturing-eba-finds
https://eba.europa.eu/publications-and-media/press-releases/eba-advises-european-commission-foundations-new-anti-money-launderingcountering-financing-terrorism
https://www.esma.europa.eu/publications-data/questions-answers/2660
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-24
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)7124&lang=en
https://eba.europa.eu/sites/default/files/2025-10/b9fe2713-117b-440f-aae0-bdcb8832c3e0/EBA%20Work%20programme%202026.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-2026-work-programme-and-takes-action-more-efficient-regulatory-and-supervisory
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)6589&lang=en
https://www.esma.europa.eu/sites/default/files/2025-10/ESMA22-50751485-1604_Annual_Work_Programme_2026.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-2026-work-programme
https://www.eiopa.europa.eu/publications/european-commissions-letter-esas-and-amla-de-prioritisation-level-2-acts-financial-services_en
https://www.fsma.be/nl/news/de-fsma-brengt-de-informatieverschaffing-door-beursgenoteerde-vennootschappen-over-deals-kaart
https://www.fsma.be/fr/news/la-fsma-cartographie-les-informations-communiquees-par-les-societes-cotees-concernant-leurs
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Feba.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2025-10%2F3c3ffeee-8340-43b6-8d61-79099630cc78%2F31-12-2024%2520List%2520of%2520TCGs%2520with%2520IPU%2528s%2529%2520and%2520TCBs%2520%25281%2529.xlsx&wdOrigin=BROWSELINK
https://eba.europa.eu/publications-and-media/press-releases/eba-updates-list-third-country-groups-and-branches-operating-european-union-and-european-economic-0
https://eba.europa.eu/sites/default/files/2025-10/d47ae798-fe20-4d22-8113-bf669afb3b3d/Report%20on%20white%20labelling.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-finds-white-labelling-widely-used-banking-and-payments
https://www.esma.europa.eu/sites/default/files/2025-10/JC_2025_33_Joint_Committee_of_the_European_Supervisory_Authotities_2026_Work_programme.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-joint-committee-publishes-work-programme-2026
https://www.esma.europa.eu/sites/default/files/2025-10/ESMA43-1527801302-1828_Annual_Sanctions_Report_2025.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-second-consolidated-report-sanctions
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DISCLAIMER 

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments, 
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with 
the greatest care but the information comprised herein is intended as general information and cannot be 
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this 
information without its cooperation. 
 

21.10.2025 EU Official Journal: publication of Regulation (EU) 2025/2088 of the European 
Parliament and of the Council of 8 October 2025 amending Regulations (EU) No 
1092/2010, (EU) No 1093/2010, (EU) No 1094/2010, (EU) No 1095/2010, (EU) No 
806/2014, (EU) 2021/523 and (EU) 2024/1620 as regards certain reporting 
requirements in the fields of financial services and investment support, ENG 

28.10.2025 EU Official Journal: publication of Opinion of the European Economic and Social 
Committee – Financial literacy and education for Europeans, ENG   

05.12.2025 Deadline for responding to ESMAs consultation on CCP participation requirements, 
ENG 

12.12.2025 Deadline for responding to SRBs consultation on communication guidance for 
banks, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on revised ITS on disclosures 
templates to supervisory authorities - Solvency II Review, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on revised ITS on matching 
adjustment approval - Solvency II Review, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on revised guidelines on the 
valuation of technical provisions – Solvency II Review, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on revised guidelines on ring-
fenced funds - Solvency II Review, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on RTS on simplified calculation of 
the risk margin - Solvency II Review, ENG 

05.01.2026 Deadline for responding to EIOPAs consultation on guidelines on powers to remedy 
liquidity vulnerabilities - Solvency II Review, ENG 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202502088
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505149
https://www.esma.europa.eu/press-news/consultations/consultation-emir-3-draft-rts-participation-requirements
https://www.esma.europa.eu/press-news/esma-news/esma-consults-ccp-participation-requirements
https://ec.europa.eu/eusurvey/runner/Communication_2025
https://www.srb.europa.eu/en/content/srb-launches-public-consultation-communication-guidance-banks
https://ec.europa.eu/eusurvey/runner/ITS_disclosure_template
https://www.eiopa.europa.eu/consultations/consultation-revised-its-disclosures-templates-supervisory-authorities-solvency-ii-review_en
https://ec.europa.eu/eusurvey/runner/e773e264-1563-d41f-b20c-8ae2e468a9d8
https://www.eiopa.europa.eu/consultations/consultation-revised-its-matching-adjustment-approval-solvency-ii-review_en
https://ec.europa.eu/eusurvey/runner/d06e18ce-e18c-472e-f8b0-80b370e7d497
https://www.eiopa.europa.eu/consultations/consultation-revised-guidelines-valuation-technical-provisions-solvency-ii-review_en
https://ec.europa.eu/eusurvey/runner/488367fe-da10-be8b-9073-f8985c641df5
https://www.eiopa.europa.eu/consultations/consultation-revised-guidelines-ring-fenced-funds-solvency-ii-review_en
https://ec.europa.eu/eusurvey/runner/0aa8105c-2c41-5e4f-9f5a-145038030c32
https://www.eiopa.europa.eu/consultations/consultation-rts-simplified-calculation-risk-margin-solvency-ii-review_en
https://ec.europa.eu/eusurvey/runner/6c850be9-1327-212d-cb75-e154d61c55e6
https://www.eiopa.europa.eu/consultations/consultation-guidelines-powers-remedy-liquidity-vulnerabilities-solvency-ii-review_en
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