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Please find below our Financial Regulatory Update for October 2022.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Digital finance and crowdfunding

EU

04.10.2022

21.10.2022

Sustainable finance

EU

04.10.2022

17.10.2022

24.10.2022

26.10.2022

27.10.2022

General interest

04.10.2022

07.10.2022

10.10.2022
10.10.2022

10.10.2022

ICMA publishes joint trade association response to BCBS second
consultation on the prudential treatment of crypto-assets exposures,
ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1988 of 12 July 2022 extending the transitional period for
continuing to provide crowdfunding services in accordance with
national law as referred to in Article 48(1) of the Crowdfunding Regulation,
ENG

European Council publishes conclusions on climate finance ahead of
COP27, ENG

EBA publishes opinion in response to the European Commission’s proposed
amendments to the EBA final draft technical standards on Pillar 3
disclosures on ESG risks, ENG

EBA publishes report on the integration of ESG risks in the supervision of
investment firms, ENG

ICMA publishes report setting out a high-level categorisation relating to
sustainability in the repo market, ENG

ESMA is changing its Union Strategic Supervisory Priorities (USSPs) to
include ESG disclosures alongside market data quality, ENG

FSMA launches 20 projects for the future, EN

NBB makes the ‘NBB Supervision’ portal available to all supervised financial
authorities where they can (a.o.) consult reported documents and download
standard documents, ENG

ESMA publishes strategic priorities for 2023-2028, EN

ESMA publishes its 2023 Annual Work Programme, ENG

EU Official Journal: publication of Regulation (EU) 2022/1917 of the
European Central Bank of 29 September 2022 on infringement procedures

in cases of non-compliance with statistical reporting requirements and
repealing Decision ECB/2010/10, ENG


https://www.icmagroup.org/assets/Joint-TA-response-to-BCBS-2nd-consultation-crypto-assets-30092022.pdf
https://www.bis.org/bcbs/publ/d533.htm
https://www.icmagroup.org/News/news-in-brief/icma-co-signs-joint-trade-association-response-to-bcbs-second-consultation-on-the-prudential-treatment-of-crypto-assets-exposures/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32022R1988
https://www.consilium.europa.eu/en/press/press-releases/2022/10/04/climate-finance-council-adopted-conclusions-ahead-of-cop27/
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Opinions/2022/%28EBA-Op-2022-11%29%20Opinion%20on%20EC%27s%20amendments%20to%20ITS%20on%20disclosure%20on%20ESG%20risks/1041642/Opinion%20on%20EC%E2%80%99s%20amendments%20to%20final%20draft%20ITS%20on%20prudential%20disclosures%20on%20ESG%20risks.pdf
https://www.eba.europa.eu/eba-issues-opinion-response-european-commission%E2%80%99s-proposed-amendments-eba-final-draft-technical
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1041881/EBA%20report%20on%20incorporating%20ESG%20risks%20in%20the%20supervision%20of%20investment%20firms.pdf
https://www.eba.europa.eu/eba-publishes-report-integration-esg-risks-supervision-investment-firms
https://www.icmagroup.org/assets/ICMA-Sustainability-in-the-repo-market-20221025.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-report-setting-out-a-high-level-categorisation-relating-to-sustainability-in-the-repo-market/
https://www.esma.europa.eu/press-news/esma-news/esma-work-esg-disclosures-new-union-strategic-supervisory-priority
https://www.fsma.be/en/news/fsma-launches-20-projects-future
https://www.nbb.be/en/articles/welcome-nbb-supervision
https://www.esma.europa.eu/sites/default/files/library/esma_strategy_2023-2028.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-announces-strategic-priorities-next-five-years
https://www.esma.europa.eu/sites/default/files/library/esma22-439-1055_2023_annual_work_programme.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-work-programme-2023-focus-sustainability-technological-change-and
https://eur-lex.europa.eu/eli/reg/2022/1917/oj#d1e218-6-1
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27.10.2022

27.10.2022

27.10.2022

28.10.2022

28.10.2022

31.10.2022

Banking

Belgium

03.10.2022

11.10.2022

EU

03.10.2022

04.10.2022

05.10.2022

05.10.2022

Belgian Official Gazette: publication of Royal Decree of 14 September 2022
amending Royal Decree of 29 April 2019 implementing the Companies and
Associations Code amongst others pursuant to the transposition of Directive
(EU) 2019/1151 of the European Parliament and of the Council of 20 June
2019 amending Directive (EU) 2017/1132 on the use of digital tools and
processes in the context of company law, NL / FR

EBA publishes European Supervisory Examination Programme for 2023,
identifying key topics for supervisory attention across the EU, ENG

EBA publishes European Resolution Examination Programme for 2023,
identifying key topics for resolution attention across the EU, ENG

Chamber of representatives: publication of draft law amending the
Companies and Associations Code on the publication of non-financial
information by certain big entities and groups, NL / FR

Council of Ministers: publication of press release on the regulation of
consumer debts in the Code of Economic Law, NL / FR

ESMA publishes annual public statement on European Common
Enforcement Priorities covering the impact of Russia’s invasion of Ukraine,
the macroeconomic environment and climate-related matters in financial and
non-financial information, ENG

ESMA publishes guidelines on the scope of the Credit Ratings Agencies
Regulation, ENG

Febelfin warns for safe account fraud and bank card phishing at home, NL /
ER

NBB publishes a Communication NBB_2022_23 on its revised governance
manual for the banking sector, ENG

EBA publishes report on the reliance of the EU financial sector on
counterparties, operators, and financing originating from outside the
Single Market, ENG

European Council adopts revised bank resolution framework, ENG

BCBS publishes newsletter on positive cycle-neutral countercyclical
capital buffer rates, ENG

BCBS publishes second evaluation report assessing the impact of the
implemented Basel reforms regarding buffers usability and cyclicality,
ENG


http://www.ejustice.just.fgov.be/eli/besluit/2022/09/14/2022042160/staatsblad
http://www.ejustice.just.fgov.be/eli/arrete/2022/09/14/2022042160/moniteur
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1042704/EBA%20ESEP%20Rep%202022%2028%20-%202023%20priorities.pdf
https://www.eba.europa.eu/eba-sets-examination-programme-priorities-prudential-supervisors-2023
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1042703/EBA%20EREP%202022%20027%20-%202023%20priorities.pdf
https://www.eba.europa.eu/eba-sets-examination-programme-priorities-resolution-authorities-2023
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2977
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2977
https://news.belgium.be/nl/wetboek-van-economisch-recht-regelgeving-voor-de-schulden-van-de-consument
https://news.belgium.be/fr/code-de-droit-economique-reglementation-sur-les-dettes-du-consommateur
https://www.esma.europa.eu/press-news/esma-news/european-enforcers-focus-russia%E2%80%99s-invasion-ukraine-economic-outlook-and-climate
https://www.esma.europa.eu/sites/default/files/library/esma80-196-6345_guidelines_on_the_scope_of_the_cra_regulation.pdf
https://www.febelfin.be/nl/press-room/febelfin-waarschuwt-voor-kluisrekeningfraude-en-bankkaart-phishing-aan-huis
https://www.febelfin.be/fr/communique-de-presse/febelfin-met-en-garde-contre-la-fraude-au-compte-securite-renforcee-et-le
https://www.nbb.be/doc/cp/eng/2022/20221011_nbb_2022_23.pdf
https://www.nbb.be/en/articles/communication-nbb202223-new-governance-manual-banking-sector-annex-manual
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1040006/Report%20on%20EU%20dependence%20from%20non-EU%20entities_Publication.pdf
https://www.eba.europa.eu/eba-assesses-market-share-non-eu-entities-eu-banking-system-and-dependency-eu-banks-funding-foreign
https://www.consilium.europa.eu/en/press/press-releases/2022/10/04/daisy-chains-council-adopted-a-revised-bank-resolution-framework/
https://www.bis.org/publ/bcbs_nl30.htm
https://www.bis.org/bcbs/publ/d542.pdf
https://www.bis.org/bcbs/publ/d542.htm
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27.10.2022

EBA publishes its quarterly Risk Dashboard covering the main risks and
vulnerabilities in the EU banking sector, ENG

EBA publishes an updated report on the monitoring of TLAC-/MREL-
eligible liabilities instruments of EU Institutions, ENG

EBA publishes thematic note on EU banks’ residential real estate
exposures, ENG

EBA provides clarity on the applicability of several EBA disclosure
guidelines which are replaced totally or partially by the ITS on Pillar 3
disclosure, ENG

SRB and the European Central Bank (ECB) have reached an “in principle”
agreement on the margin for redeeming eligible liabilities under CRR,
ENG

EBA publishes list of third country groups and third country branches of
credit institutions operating in the EU/EEA, ENG

EBA publishes conclusion of its peer review of how competent authorities
supervise institutions’ ICT risk management, ENG

EBA publishes set of guidelines and two final draft RTS specifying technical
aspects of the revised framework capturing interest rate risks for banking
book (IRRBB) positions, ENG

EU Official Journal: publication of Regulation (EU) 2022/2036 of the
European Parliament and of the Council of 19 October 2022 amending CRR
and BRRD as regards the prudential treatment of global systemically
important institutions with a multiple-point-of-entry resolution strategy and
methods for the indirect subscription of instruments eligible for meeting the
minimum requirement for own funds and eligible liabilities, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/2058 of 28 February 2022 supplementing CRR with regard to RTS on
liquidity horizons for the alternative internal model approach, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/2059 of 14 June 2022 supplementing CRR with regard to RTS
specifying the technical details of back-testing and profit and loss
attribution requirements, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/2060 of 14 June 2022 supplementing CRR with regard to RTS
specifying the criteria for assessing the modellability of risk factors under
the internal model approach (IMA) and specifying the frequency of that
assessment, ENG

ECB publishes ECB Decision 2022/XX of 27 October 2022 amending
Decision (EU) 2019/1311 on a third series of targeted longer-term
refinancing operations, ENG


https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20dashboard/Q2%202022/1040158/EBA%20Dashboard%20-%20Q2%202022.pdf
https://www.eba.europa.eu/eba-risk-dashboard-shows-capital-ratios-remained-broadly-stable-and-liquidity-ratios-declined
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1040363/TLAC-MREL%20instruments%202nd%20Monitoring%20Report.pdf
https://www.eba.europa.eu/eba-updates-monitoring-total-loss-absorbing-capacity-and-minimum-requirement-own-funds-and-eligible
https://www.eba.europa.eu/banks-exposed-downside-risks-residential-real-estate-markets-get-overheated-eba-report-finds
https://www.eba.europa.eu/eba-clarifies-status-several-disclosure-guidelines-and-ensures-continuous-transparency-credit
https://www.srb.europa.eu/en/content/margin-redemptions-eligible-liabilities
https://www.eba.europa.eu/eba-publishes-list-third-country-groups-and-third-country-branches-credit-institutions-operating
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2022/1041612/Peer%20Review%20Report%20on%20ICT%20Risk%20assessment%20under%20the%20SREP.pdf
https://www.eba.europa.eu/competent-authorities-have-applied-risk-based-approach-supervision-ict-risk-management-eba-analysis
https://www.eba.europa.eu/eba-publishes-final-standards-and-guidelines-interest-rate-risk-arising-non-trading-book-activities
https://eur-lex.europa.eu/eli/reg/2022/2036
https://eur-lex.europa.eu/eli/reg_del/2022/2058
https://eur-lex.europa.eu/eli/reg_del/2022/2059/oj
https://eur-lex.europa.eu/eli/reg_del/2022/2060
https://www.ecb.europa.eu/pub/pdf/other/ecb.2022_37_f_sign%7E7ea5c39d3a.en.pdf?ac47a1731a8023adb99e52cc3b2ccdca

28.10.2022

Lending

Belgium

07.10.2022

14.10.2022

17.10.2022

27.10.2022

Payments

EU

14.10.2022

14.10.2022

26.10.2022

EBA updates its Single Rulebook Q&A on CRR regarding supervisory
reporting, see:

= Question 2021 6304 (on reporting of gold positions in C 22.00)

=  Question 2022 6356 (on C 34.06 - Counterparty with dual Counterparty
Type)

= Question 2022_6387 (on inclusion of CCR into C 08.07 and CR6-A)

= Question 2022 6399 (on v7386_m and v7387_m (COREP))

= Question 2022 6435 (on C 91.00: Relevant scenario for own funds
requirements)

= Question 2021 5774 (on classification of derivative exposures in a CIU for
standardised approach)

FSMA warns against activities of unauthorized lenders who offer false
credit to consumers, ENG

Belgian Official Gazette: notice on the maximum annual cost percentage
of consumer credits, NL / FR

Belgian Official Gazette: publication of the reference interest rates of
mortgage credits and similar consumer credits, NL / FR

Febelfin publishes article on decreasing credit demand which leads to a
decline in lending, NL / FR

EBA updates its Single Rulebook Q&A on PSD2 regarding passporting,
see:

= Question 2022 6437 (on agents/distributors)

EBA updates its Single Rulebook Q&A on PSD2 regarding strong customer
authentication and common and secure communication, see:

= Question 2022 6392 (on API functionality)

= Question 2021 6318 (on future-dated payments and recurring transactions)

= Question 2021_6298 (on protection requirements of a CustomerlD when
included in a payer-presented QR-code for the initiation of (instant) credit
transfers at the Point of Interaction (POI))

= Question 2021 6246 (on guidance on the Scope of the Bank Offered
Consent, as defined in the Berlin Group standard)

= Question 2021 6078 (on information on the host member State in which
Third Party Providers (TPPs) provide services)

European Commission adopts legislative proposal to make instant
payments in euro, ENG



https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6304
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6356
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6387
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6399
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6435
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5774
https://www.fsma.be/en/warnings/are-you-struggling-financially-be-careful-who-you-consult
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2022101401&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2022101401&table_name=loi
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2022101701&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2022101701&table_name=loi
https://www.febelfin.be/nl/press-room/dalende-kredietvraag-leidt-tot-eerste-lichte-daling-de-kredietverstrekking
https://www.febelfin.be/fr/communique-de-presse/la-demande-de-credit-en-baisse-entraine-une-premiere-legere-reduction-de
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6437
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6392
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6318
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6298
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6246
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6078
https://ec.europa.eu/finance/docs/law/221026-proposal-instant-payments_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_22_6272
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Investment services

Belgium

05.10.2022

13.10.2022

EU

12.10.2022

European Commission publishes Q&A on its legislative proposal to make
instant payments in euro, ENG

NBB issues Communication NBB_2022_22 on the periodical reports which
must be filed as of 3 October 2022 via the portal website NBB Supervision,
NL/FR

NBB issues Circular NBB_2022_24 on guidelines regarding contract
boundaries, NL / FR

NBB issues Circular NBB_2022_25 on guidelines for the valuation of
technical provisions in the context of Solvency Il, NL / FR

EIOPA publishes warning to insurers and banks to address consumer
protection issues related to sale of credit protection insurance products,
ENG

EIOPA publishes monthly technical information for Solvency Il Relevant
Risk Free Interest Rate Term Structures — end-September 2022, ENG

EIOPA publishes monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end-September 2022, ENG

EIOPA publishes follow-up report to the 2019 peer review on the propriety
assessment of administrative, management and supervisory body
members and qualifying shareholders across the EEA, ENG

EIOPA publishes its methodology for assessing value for money in the
unit-linked market, ENG

FSMA warns for investment fraud which occurs mainly via online trading
platforms, ENG

FSMA issues article on its presentation of a toolbox to the Belgian
Investor Relations Association, ENG

EBF publishes response to ESMA consultation on Product Governance,
ENG


https://ec.europa.eu/finance/docs/law/221026-proposal-instant-payments_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/qanda_22_6273
https://www.nbb.be/nl/artikels/mededeling-nbb202222-verzekerings-en-herverzekeringssector-periodieke-verslagen-die-vanaf-3
https://www.nbb.be/fr/articles/communication-nbb202222-secteur-de-lassurance-et-de-la-reassurance-rapports-periodiques
https://www.nbb.be/nl/financieel-toezicht/prudentieel-toezicht/toezichtsdomeinen/verzekerings-en-39
https://www.nbb.be/fr/supervision-financiere/controle-prudentiel/domaines-de-controle/entreprises-dassurance-et-de-38
https://www.nbb.be/nl/financieel-toezicht/prudentieel-toezicht/toezichtsdomeinen/verzekerings-en-32
https://www.nbb.be/fr/supervision-financiere/controle-prudentiel/domaines-de-controle/entreprises-dassurance-et-de-31
https://www.eiopa.europa.eu/sites/default/files/publications/10.0_eiopa-bos-22-434-warning-to-insurers-and-banks-on-credit-protection-insurance.pdf
https://www.eiopa.europa.eu/media/news/eiopa-calls-better-value-money-bancassurance-warning-banks-and-insurers
https://www.eiopa.europa.eu/media/news/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-12
https://www.eiopa.europa.eu/media/news/monthly-update-of-symmetric-adjustment-of-equity-capital-charge-solvency-ii-%E2%80%93-end-1
https://www.eiopa.europa.eu/document-library/peer-review/follow-report-peer-review-propriety-assessment-of-administrative_en
https://register.eiopa.europa.eu/Publications/Reports/2019-01025%20PeerReviewProprietyReport.pdf
https://www.eiopa.europa.eu/media/news/eiopa-evaluates-progress-supervising-propriety-of-reinsurers%E2%80%99-administrative-management
https://www.eiopa.europa.eu/sites/default/files/publications/other_documents/methodology_to_assess_value_for_money_in_the_unit-linked_market.pdf
https://www.eiopa.europa.eu/media/news/eiopa-issues-its-methodology-assessing-value-money-unit-linked-market
https://www.fsma.be/en/news/investment-fraud-occurs-mainly-online-trading-platforms
https://www.fsma.be/en/news/presentation-toolbox-belgian-investor-relations-association
https://www.ebf.eu/wp-content/uploads/2022/10/EBF-response-to-ESMA-CP_Product-Governance_07.10.22.pdf
https://www.esma.europa.eu/press-news/consultations/consultation-review-guidelines-mifid-ii-product-governance-requirements
https://www.ebf.eu/ebf-media-centre/ebf-response-esma-consultation-product-governance/

26.10.2022

26.10.2022

28.10.2022

Capital markets

General

12.10.2022

18.10.2022

24.10.2022

26.10.2022

ESMA publishes opinion on a product intervention measure on futures
with additional payment obligations taken by the German Bundesanstalt
fir Finanzdienstleistungsaufsicht (BaFin) concluding that the proposed
measure is justified and proportionate, ENG

ESMA publishes SMSG advice in respect of the ESMA Consultation Paper
on the Review of the Guidelines on MIFID Il product governance
requirements, ENG

ESMA publishes data for the systematic internaliser quarterly
calculations for equity, equity-like instruments and non-equity instruments
other than bonds under MiFID Il and MiFIR, ENG

ESMA publishes updated Q&A on the Prospectus Regulation regarding
thresholds, calculations, exemptions, scope, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1959 of 13 July 2022 supplementing the Market Abuse Regulation
(596/2014) with regard to RTS setting out a contractual template for
liquidity contracts for the shares of issuers whose financial instruments are
admitted to trading on an SME growth market, ENG

ICMA publishes the first semi-annual report that provides detailed data on
EU and UK bond market trading activity, ENG

ICMA publishes letter to ECB raising concerns about Eurozone repo and
money market conditions, ENG

Securitization Regulation

11.10.2022

Asset management

Belgium

06.10.2022

EU

19.10.2022

20.10.2022

AFME publishes comments on Commission report on functioning of the
Securitisation Regulation, ENG

NBB publishes the ESMA Guidelines on outsourcing to cloud service
providers, ENG

European Council and European Parliament reach provisional agreement on
the review of the European long-term investment funds (ELTIF)
regulation, ENG

Court of Justice: publication of judgement in case C-473/20 on the obligation
to update key information in prospectus, NL / FR


https://www.esma.europa.eu/sites/default/files/library/esma_opinion_-_bafin_pi_measure_-_futures_mit_nachschusspflicht.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-issues-opinion-product-intervention-measure-futures-taken-germany
https://www.esma.europa.eu/sites/default/files/library/esma22-106-4247_smsg_advice_on_revised_product_governance_guidelines.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-systematic-internaliser-calculations-0
https://www.esma.europa.eu/sites/default/files/library/esma31-62-1258_prospectus_regulation_qas.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2022.270.01.0004.01.ENG&toc=OJ%3AL%3A2022%3A270%3ATOC
https://www.icmagroup.org/assets/Secondary-Bond-Market-Data-H1-2022-v2.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-the-first-semi-annual-report-that-provides-detailed-data-on-eu-and-uk-bond-market-trading-activity/
https://www.icmagroup.org/assets/Letter-to-ECB-on-repo-market-conditions-_-25-October-2022.pdf
https://www.icmagroup.org/News/news-in-brief/icma-writes-to-ecb-raising-concerns-about-eurozone-repo-and-money-market-conditions/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=COM:2022:517:FIN
https://www.afme.eu/news/press-releases/details/AFME-comments-on-Commission-report-on-functioning-of-the-Securitisation--Regulation-
https://www.esma.europa.eu/sites/default/files/library/esma_cloud_guidelines.pdf
https://www.consilium.europa.eu/en/press/press-releases/2022/10/19/european-long-term-investment-funds-provisional-agreement-reached/
https://curia.europa.eu/juris/document/document.jsf?text=&docid=267401&pageIndex=0&doclang=NL&mode=lst&dir=&occ=first&part=1&cid=35693
https://curia.europa.eu/juris/document/document.jsf?text=&docid=267401&pageIndex=0&doclang=FR&mode=lst&dir=&occ=first&part=1&cid=35693

AML, Terrorist Financing and Cyber-security

Belgium

03.10.2022

03.10.2022

07.10.2022

FSMA publishes article on its first edition of the AMLCO Day, FSMA

Chamber of representatives: draft law on diverse tax and financial
provisions, which amends a.o. the AML Law, NL / FR

Council of ministers approve a draft law amending the AML Law, NL / FR

Market Infrastructure and derivatives

07.10.2022

07.10.2022

07.10.2022

07.10.2022

07.10.2022

07.10.2022

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1855 of 10 June 2022 supplementing Regulation (EU) No 648/2012 of
the European Parliament and of the Council with regard to RTS specifying
the minimum details of the data to be reported to trade repositories and
the type of reports to be used, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1856 of 10 June 2022 amending the RTS laid down in Delegated
Regulation (EU) No 151/2013 by further specifying the procedure for
accessing details of derivatives as well as the technical and operational
arrangements for their access, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1857 of 10 June 2022 amending the regulatory technical standards laid
down in Delegated Regulation (EU) No 150/2013 as regards the details of
the applications for registration as a trade repository and for applications
for extension of registration as a trade repository, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1858 of 10 June 2022 supplementing Regulation (EU) No 648/2012 of
the European Parliament and of the Council with regard to RTS specifying
the procedures for the reconciliation of data between trade repositories
and the procedures to be applied by the trade repository to verify the
compliance by the reporting counterparty or submitting entity with the
reporting requirements and to verify the completeness and correctness
of the data reported, ENG

EU Official Journal: publication of Commission Implementing Regulation
(EU) 2022/1859 of 10 June 2022 amending the implementing technical
standards laid down in Implementing Regulation (EU) No 1248/2012 as
regards the format for applications for registration as trade repositories
and for applications for extension of registration as trade repositories,
ENG

EU Official Journal: publication of Commission Implementing Regulation
(EU) 2022/1860 of 10 June 2022 laying down implementing technical
standards for the application of Regulation (EU) No 648/2012 of the European
Parliament and of the Council with regard to the standards, formats,
frequency and methods and arrangements for reporting, ENG


https://www.fsma.be/en/news/over-2300-persons-follow-first-edition-amlco-day
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2899
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2899
https://news.belgium.be/nl/wijziging-van-de-wet-tegen-het-witwassen-van-geld-en-de-financiering-van-terrorisme
https://news.belgium.be/fr/modification-de-la-loi-contre-le-blanchiment-de-capitaux-et-le-financement-du-terrorisme
https://eur-lex.europa.eu/eli/reg_del/2022/1855
https://eur-lex.europa.eu/eli/reg_del/2022/1856
https://eur-lex.europa.eu/eli/reg_del/2022/1857/oj
https://eur-lex.europa.eu/eli/reg_del/2022/1858/oj
https://eur-lex.europa.eu/eli/reg_impl/2022/1859/oj
https://eur-lex.europa.eu/eli/reg_impl/2022/1860
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11.10.2022

13.10.2022

14.10.2022

20.10.2022

Agenda

28.11.2022

DISCLAIMER

ESMA's CCP Supervisory Committee publishes strategic objectives, in
line with ESMA's overall strategy for the period 2023-2028, ENG

European Parliament publishes draft report on the review of CSDR as
regards settlement discipline, cross-border provision of services, supervisory
cooperation, provision of banking-type ancillary services and requirements
for third-country central securities depositories, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2022/1930 of 6 July 2022 amending the RTS laid down in Delegated
Regulation (EU) 2018/1229 as regards the date of application of the
provisions related to the buy-in regime, ENG

ESMA publishes final report on proposes measures to alleviate the liquidity
pressure on non-financial counterparties active on gas and electricity
regulated markets cleared in EU-based CCPs, ENG

ESMA publishes updated Q&A on the implementation of CSDR with
regard to cash penalties, ENG

Deadline for responding to ESMA’s call for evidence on the implementation
of the revised Shareholders Rights Directive (SRD2), ENG

Although we aim to provide you with a comprehensive overview of the most recent regulatory
developments, we cannot guarantee that this newsletter covers all relevant developments. This
newsletter is compiled with the greatest care but the information comprised herein is intended as
general information and cannot be regarded as legal advice. KPMG Law cannot accept any liability
for the consequences of making use of this information without its cooperation.


https://www.esma.europa.eu/sites/default/files/library/esma91-372-2391_ccp_strategic_objectives_2023-2025.pdf
https://www.esma.europa.eu/press-news/esma-news/esma%E2%80%99s-ccp-supervisory-committee-releases-strategic-objectives-2023-2025-drive
https://www.europarl.europa.eu/doceo/document/ECON-PR-736678_EN.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32022R1930
https://www.esma.europa.eu/sites/default/files/library/esma91-372-2466_report_amended_rts_emergency_measures_on_collateral_requirements_article_463_emir.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-temporarily-amends-ccp-collateral-requirements-provide-liquidity-relief
https://www.esma.europa.eu/sites/default/files/library/esma70-708036281-2_csdr_qas_1.pdf
https://www.esma.europa.eu/press-news/consultations/call-evidence-implementation-shareholders-rights-directive-2
https://www.esma.europa.eu/press-news/esma-news/esma-seeking-input-implementation-revised-shareholders-rights-directive
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