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Please find below our Financial Regulatory Update for February 2024.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Measures inresponse to the War in Ukraine

02.02.2024

08.02.2024

14.02.2024

14.02.2024

23.02.2024

23.02.2024

23.02.2024

Council of the European Union publishes statement by the High Representative on
behalf of the EU on the alignment of certain countries concerning restrictive
measures in respect of actions undermining or threatening the territorial
integrity, sovereignty and independence of Ukraine, ENG

European Commission publishes a Joint Proposal for a Council Regulation
amending Council Regulation (EU) No 833/2014 concerning restrictive measures
in view of Russia's actions destabilising the situation in Ukraine, ENG

EU Official Journal: publication of Council Regulation (EU) 2024/576 of 12 February
2024 amending Regulation (EU) No 833/2014 concerning restrictive measures in
view of Russia’s actions destabilising the situation in Ukraine, ENG

EU Official Journal: publication of Council Decision (CFSP) 2024/577 of 12 February
2024 amending Decision 2014/512/CFSP concerning restrictive measures in view
of Russia’s actions destabilising the situation in Ukraine, ENG

EU Official Journal: publication of Council Implementing Regulation (EU) 2024/753
of 23 February 2024 implementing Regulation (EU) No 269/2014 concerning
restrictive measures in respect of actions undermining or threatening the
territorial integrity, sovereignty and independence of Ukraine, ENG

EU Official Journal: publication of Council Decision (CFSP) 2024/746 of 23 February
2024 amending Decision 2014/512/CFSP concerning restrictive measures in view
of Russia’s actions destabilising the situation in Ukraine, ENG

EU Official Journal: publication of Council Decision (CFSP) 2024/747 of 23 February
2024 amending Decision 2014/145/CFSP concerning restrictive measures in
respect of actions undermining or threatening the territorial integrity,
sovereignty and independence of Ukraine, ENG

Al, Digital finance and crowdfunding

19.02.2024

22.02.2024

Sustainanle finance

05.02.2024

07.02.2024

ECB publishes “Digital euro: Debunking banks’ fears about losing deposits”, ENG

European Commission publishes Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2023/1114 of the European Parliament and of the
Council by specifying the criteria and factors to be taken into account by the
European Securities Markets Authority, the European Banking Authority and
competent authorities in relation to their intervention powers, ENG

EFAMA releases a joint letter asking the European Commission to better coordinate
the publication of new rules for the SFDR, ENG

Council of the European Union and European Parliament reach agreement on
environmental, social and governance (ESG) ratings, ENG


https://www.consilium.europa.eu/en/press/press-releases/2024/02/02/statement-by-the-high-representative-on-behalf-of-the-eu-on-the-alignment-of-certain-countries-concerning-restrictive-measures-in-respect-of-actions-undermining-or-threatening-the-territorial-integrity-sovereignty-and-independence-of-ukrain/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02014R0833-20231219
https://ec.europa.eu/transparency/documents-register/detail?ref=JOIN(2024)3&lang=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400576
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400577
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400753
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400746
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400747
https://www.ecb.europa.eu/press/blog/date/2024/html/ecb.blog20240219%7Eccb1e8320e.en.html
https://eur-lex.europa.eu/eli/reg/2023/1114/oj
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)907&lang=en
https://www.efama.org/sites/default/files/files/Industry%20letter%20on%20coordination%20of%20SFDR%20level%201%20and%20level%202%20reviews_0.pdf
https://www.efama.org/newsroom/news/financial-sector-calls-coordinated-approach-regulators-when-changing-sustainable
https://www.consilium.europa.eu/en/press/press-releases/2024/02/05/environmental-social-and-governance-esg-ratings-council-and-parliament-reach-agreement/

07.02.2024

14.02.2024

22.02.2024

Generalinterest

01.02.2024

01.02.2024

07.02.2024

07.02.2024

13.02.2024

14.02.2024

20.02.2024

Banking

Belgium

07.02.2024

07.02.2024

08.02.2024

12.02.2024

15.02.2024

Council of the European Union and European Parliament agree to delay
sustainability reporting for certain sectors and third-country companies by two
years, ENG

European parliament publishes a press release titled greenwashing: how EU firms
can validate their green claims, ENG

EFAMA publishes a press release on the political agreement on new ESG rating
rules, ENG

ESAs publish a joint report on stocktaking of BigTech direct financial services
provision in 2023, ENG

Chamber of Representatives adopts book 6 on extra-contractual liability, ENG

Chamber of Representatives: publication of draft law containing title 1 “Personal
Collateral’ of book 9 “Collateral” of the civil code, NL / FR

NBB publishes an update concerning the replacement of eManex - New platform
“External Functions”, NL / FR

EBF publishes a joint statement : European business calls for deepening the EU
Single Market and renewing the dynamic of European integration, ENG

NBB publishes Circular NBB_2024 03 transposing EBA guidance EBA/GL/2023/08
of 18 December 2023 introducing new diversity reporting for credit institutions and
stockbroking firms, NL / FR

FSMA publishes a press release stating that on the occasion of a major international
conference, the FSMA and the European Commission stressed the key role of
financial education in the life of each citizen, NL / FR

Belgian Official Gazette: publication of Royal Decree of 28 January 2024 determining
the content of the individual rules of conduct referred to in Article 4 § 3 of the Law of
22 April 2019 introducing a banking oath and a disciplinary system for the banking
sector, NL / FR

FSMA announces the entry into force of the Belgian bankers’ oath and the
associated ethical rules, NL / FR

Chamber of Representatives: adoption of draft law containing various provisions on
economy, amending amongst others the rules on basic banking service, NL / FR

FSMA publishes an opinion on the loyalty bonus on regulated savings accounts,
NL/FR

FSMA publishes a new version of the technical modalities for the submission to the
FSMA of information on regulated savings accounts, NL / FR


https://www.consilium.europa.eu/en/press/press-releases/2024/02/07/council-and-parliament-agree-to-delay-sustainability-reporting-for-certain-sectors-and-third-country-companies-by-two-years/
https://www.europarl.europa.eu/news/en/press-room/20240212IPR17624/greenwashing-how-eu-firms-can-validate-their-green-claims
https://www.efama.org/newsroom/news/political-agreement-new-esg-rating-rules-crucial-step-forward
https://www.eiopa.europa.eu/system/files/2024-02/Joint%20ESAs%20Report%20-%20Stocktaking%20of%20BigTech%20direct%20financial%20services%20provision%20in%202023.pdf
https://www.eiopa.europa.eu/publications/joint-esas-report-stocktaking-bigtech-direct-financial-services-provision-2023_en
https://www.dekamer.be/FLWB/PDF/55/3213/55K3213001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=flwb&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?dossierID=3213&legislat=55&inst=K
https://www.dekamer.be/flwb/pdf/55/3825/55K3825001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3825
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3825
https://www.nbb.be/nl/artikels/update-over-de-vervanging-van-emanex-nieuw-platform-external-functions
https://www.nbb.be/fr/articles/update-concernant-le-remplacement-demanex-nouvelle-plateforme-external-function
https://www.ebf.eu/wp-content/uploads/2024/02/24_02_13-Single-Market-Coalition_Joint-Statement.pdf
https://www.ebf.eu/ebf-media-centre/european-business-calls-for-deepening-the-eu-single-market-and-renewing-the-dynamic-of-european-integration/
https://www.nbb.be/en/articles/circular-nbb202403-diversity-circular-transposing-eba-guidelines-202308-18-december-2023
https://www.nbb.be/nl/artikels/circulaire-nbb202403-diversiteit-circulaire-tot-omzetting-van-de-eba-richtsnoeren
https://www.nbb.be/fr/articles/circulaire-nbb202403-diversite-circulaire-transposant-les-orientations-de-leba-202308-du-18
https://www.fsma.be/nl/news/het-kader-van-een-internationale-conferentie-onderstrepen-de-fsma-en-de-europese-commissie-de
https://www.fsma.be/fr/news/loccasion-dune-grande-conference-internationale-la-fsma-et-la-commission-europeenne-soulignent
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2024012801&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2024012801&table_name=loi
https://www.fsma.be/nl/news/de-fsma-verstrekt-informatie-over-de-inwerkingtreding-van-de-bankierseed-en-over-de-betrokken
https://www.fsma.be/fr/news/la-fsma-communique-sur-lentree-en-vigueur-du-serment-bancaire-et-sur-ses-regles-deontologiques
https://www.dekamer.be/FLWB/PDF/55/3665/55K3665001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3665
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=3665
https://www.fsma.be/nl/news/de-fsma-publiceert-een-advies-over-de-getrouwheidspremie-op-de-gereglementeerde
https://www.fsma.be/fr/news/publication-dun-avis-de-la-fsma-relatif-la-prime-de-fidelite-sur-les-comptes-depargne
https://www.fsma.be/sites/default/files/media/files/2024-02/2024_technical_specifications_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-02/2024_technical_specifications_fr.pdf

EU

01.02.2024

02.02.2024

02.02.2024

02.02.2024
06.02.2024

19.02.2024

14.02.2024
19.02.2024

29.02.2024

03.02.2024

Lending

05.02.2024

Payments

22.02.2024

26.02.2024

ICMA co-signs joint trade association response to BCBS consultation on banks'
disclosure of crypto-asset exposures, ENG

EBA updates its Single Rulebook on CRR Q&A, see questions:

= Question 2023 6839 on CCR treatment of exposures arising from centrally cleared
transactions - indirect clearing flows
= Question 2023 6798 on use of the last available data for risk quantification sample

ECB publishes paper: Complementary cost-benefit assessment of the Integrated
Reporting Framework - Extension of the IReF Regulation to cover country-specific
requirements, ENG

ECB publishes paper: The Eurosystem Integrated Reporting Framework: an
overview, ENG

ECB adopts Opinion of the European Central Bank of 6 February 2024 on the cash
infrastructure network (CON/2024/3), ENG

EBA publishes a technical package for version 3.4 of its reporting framework, ENG

ECB adopts Opinion of the European Central Bank of 14 February 2024 on a special
levy for credit institutions (CON/2024/4), ENG

ECB publishes final revised guide to internal models, covering general topics, credit
risk, market risk and counterparty credit risk, ENG

BCBS agrees to revisions to Basel Core Principles, consults on addressing window-
dressing in the G-SIB framework and reaffirms expectation about Basel Il
implementation, ENG

EBA updates its Single Rulebook on CRR Q&A, see:

=  Question 2023 6747 on PD calibration sample

=  Question 2023 6748 on Treasury shares — how to report them in Own Funds and in
the NSFR

=  Question 2023 6908 on Prodicts in a Template F05.01 and in a Template F08.01

=  Question 2023 6923 on Reporting of off-balance sheet exposures (any undrawn
purchase commitment) from factoring contracts in F_09.01.1

Court of Justice: publication of judgment in case C-28/22 on unfair terms in
consumer contracts (Mortgage loan agreement indexed to a foreign currency
containing unfair terms concerning the exchange rate), ENG

Court of Justice: publication of judgment in case C-661/22 on payment services in
the internal market (holding of customer funds by a payment institution without a
specific payment order), ENG

Council of the European Union adopts Instant Payments Regulation, ENG


https://www.icmagroup.org/assets/Final-Joint-Trades-response-BCBS-Consultation-on-Disclosure-of-cryptoasset-exposures-31.01.2024.pdf
https://www.icmagroup.org/News/news-in-brief/icma-co-signs-joint-trade-association-response-to-bcbs-consultation-on-banks-disclosure-of-crypto-asset-exposures/
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6839
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6798
https://www.ecb.europa.eu/pub/pubbydate/html/index.en.html
https://www.ecb.europa.eu/pub/pdf/other/ecb.iref_overview202401%7E76eeebcf86.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52024AB0003
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52024AB0003&qid=1707400207289
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-technical-package-its-34-reporting-framework
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52024AB0004
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52024AB0004&qid=1708341747368
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.supervisory_guides202402_internalmodels.en.pdf
https://www.bankingsupervision.europa.eu/press/pr/date/2024/html/ssm.pr240219%7E8c10a7d827.en.html
https://www.bis.org/press/p240229.htm
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6747
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6748
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6908
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6923
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=OJ:C_202401069
https://curia.europa.eu/juris/document/document.jsf?text=&docid=283050&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=2058837
https://www.consilium.europa.eu/en/press/press-releases/2024/02/26/council-adopts-regulation-on-instant-payments/

Insurance

Belgium
14.02.2024 FSMA publishes the agreed settlement with Assurance Pinon SRL regarding the
failure to inform the FSMA in time about the appointment of a new effective leader
and person in charge of distribution, NL / FR
20.02.2024 FSMA publishes the agreed settlement with Emisof BV and Amherst Consulting BV
for acting as an insurance intermediary without being registered, NL / FR
EU
05.02.2024 EIOPA publishes its monthly technical information for Solvency Il relevant risk-
free interest rate term structures — end-January 2024, ENG
05.02.2024 EIOPA publishes its monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end-January 2024, ENG
05.02.2024 EIOPA publishes its insurance risk dashboard marking market risks as key concern
for insurers in early 2024, ENG
07.02.2024 European Commission publishes Commission Implementing Regulation (EU) .../...
laying down technical information for the calculation of technical provisions and
basic own funds for reporting with reference dates from 31 December 2023 until 30
March 2024 in accordance with Directive 2009/138/EC of the European Parliament
and of the Council on the taking-up and pursuit of the business of Insurance and
Reinsurance, ENG
08.02.2024 EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/456 of 7 February 2024 laying down technical information for the calculation
of technical provisions and basic own funds for reporting with reference dates
from 31 December 2023 until 30 March 2024 in accordance with Directive
2009/138/EC of the European Parliament and of the Council on the taking-up and
pursuit of the business of Insurance and Reinsurance, ENG
19.02.2024 EIOPA starts publishing shocked risk-free rates for duration calculation in financial
stability reporting, ENG
Investment services
08.02.2024 FSMA publishes Circular FSMA 2024 03 regarding the implementation of the EBA
guidelines of 22 November 2021 concerning internal governance pursuant to
Directive (EU) 2019/2034, NL / FR
Capital markets
General
01.02.2024 ESMA publishes data for quarterly bond liquidity assessment, the systematic

internaliser calculations and the CTP calculations under MiFID Il and MiFIR, ENG


https://www.fsma.be/nl/news/minnelijke-schikking-met-assurances-pinon-srl
https://www.fsma.be/fr/news/reglement-transactionnel-avec-assurances-pinon-srl
https://www.fsma.be/nl/news/minnelijke-schikking-met-emisof-bv-en-amherst-consulting-bv
https://www.fsma.be/fr/news/reglement-transactionnel-avec-les-societes-emisof-bv-et-amherst-consulting-bv
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2024-02-05_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-january-2024-2024-02-05_en
https://www.eiopa.europa.eu/tools-and-data/insurance-risk-dashboard_en
https://www.eiopa.europa.eu/eiopa-insurance-risk-dashboard-sees-market-risks-key-concern-insurers-early-2024-2024-02-05_en
https://eur-lex.europa.eu/legal-content/NL/ALL/?uri=CELEX%3A32009L0138
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)706&lang=en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400456
https://www.eiopa.europa.eu/eiopa-starts-publishing-shocked-risk-free-rates-duration-calculation-financial-stability-reporting-2024-02-19_en
https://www.fsma.be/sites/default/files/media/files/2024-02/fsma_2024_03_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-02/fsma_2024_03_fr.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-quarterly-bond-liquidity-assessment-systematic-0

01.02.2024

01.02.2024

02.02.2024

06.02.2024

07.02.2024

09.02.2024

12.02.2024

13.02.2024

14.02.2024

21.02.2024

22.02.2024

22.02.2024

27.02.2024

29.02.2024

15.02.2024

Council of the European Union and European Parliament agree on new act regarding
listings on European stock exchanges, ENG

Council of the European Union and European Parliament adopt provisional
agreement, regarding multiple vote share structures, to ease SMEs’ access to
finance, ENG

AFME publishes press release: EU Listing Act a promising first step, but more work
needed on boosting equity market liquidity, ENG

ESMA and NCAs issue warning on some MAR requirements when posting
investment recommendations on social media, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/450
of 26 October 2023 supplementing Regulation (EU) 2021/23 of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the minimum elements to be included in a business reorganisation plan
and the criteria to be fulfilled for its approval by the resolution authority, ENG

ICMA submits its response to the UK FCA Consultation on Payments to data
providers and forms for Date Reporting Services Providers (CP23/33), ENG

ESMA updates its Q&A on MIFID II, see question ESMA QA 2104 on Market
making in securitised derivatives

ESMA issues a Public Statement providing clarity on certain best execution reporting
requirements under MiFID Il, ENG

ICMA publishes a new paper on transition finance in the debt capital market, ENG

Belgian Official Gazette: publication of Ministerial Decree of 13 February 2024
amending the Ministerial Decree of 12 December 2000 on general rules on linear
bonds, NL / FR

European Commission publishes Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2023/1114 of the European Parliament and of the
Council by specifying the fees charged by the European Banking Authority to
issuers of significant asset-referenced tokens and issuers of significant e-
money tokens, ENG

European Commission publishes Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2023/1114 of the European Parliament and of the
Council by specifying certain criteria for classifying asset-referenced tokens and
e-money tokens as significant, ENG

ECB publishes paper: Enhancing repo market transparency: the EU Securities
Financing Transactions Regulation, ENG

ICMA provides response to the ESMA consultation on the EU CSDR Penalty
Mechanism, ENG

Securitization Regulation

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/584
of 7 November 2023 amending the regulatory technical standards laid down in
Delegated Regulation (EU) 2019/1851 as regards the homogeneity of the
underlying exposures in simple, transparent and standardised securitisations,
ENG


https://www.consilium.europa.eu/en/press/press-releases/2024/02/01/listings-on-european-stock-exchanges-council-and-parliament-agree-new-act/
https://www.consilium.europa.eu/en/press/press-releases/2024/02/01/multiple-vote-share-structures-council-and-parliament-adopt-provisional-agreement-to-ease-smes-access-to-finance/
https://www.afme.eu/news/press-releases/details/eu-listing-act-a-promising-first-step-but-more-work-needed-on-boosting-equity-market-liquidity
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA74-1103241886-912_Warnings_on_Social_Media_and_Investment_Recommendations.pdf
https://www.esma.europa.eu/press-news/esma-news/requirements-when-posting-investments-recommendations-social-media
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400450
https://www.icmagroup.org/assets/ICMA_UK-FCA_CP23_33_090224.pdf
https://www.icmagroup.org/News/news-in-brief/icma-responds-to-the-fca-consultation-cp2333-on-payments-to-data-providers/
https://www.esma.europa.eu/publications-data/questions-answers/2104
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA35-335435667-5871_Public_Statement_on_deprioritisation_of_supervisory_actions_on_RTS_28_reporting.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-certain-best-execution-reporting-requirements-under-mifid-ii
https://www.icmagroup.org/assets/Transition-Finance-in-the-Debt-Capital-Market-paper-ICMA-14022024.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-a-new-paper-on-transition-finance-in-the-debt-capital-market/
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2024021301&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2024021301&table_name=loi
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)897&lang=en
https://eur-lex.europa.eu/eli/reg/2023/1114/oj
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)906&lang=en
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op342%7E0dfcf12866.en.pdf
https://www.icmagroup.org/assets/ICMA_ESMA-CSDR-Penalty-CP-February-2024_Final-Response_20240229.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-consults-potential-changes-csdr-penalty-mechanism
https://www.icmagroup.org/News/news-in-brief/icma-has-responded-to-the-esma-consultation-on-the-eu-csdr-penalty-mechanism/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400584

Asset management

Belgium

28.02.2024

EU

01.02.2024
13.02.2024

26.02.2024

FSMA publishes Circular FSMA 2024 02 concerning the appointment of a
depositary for UCITS, NL / FR

EIOPA publishes its IORP risk dashboard highlighting market and asset return
risks as main concerns for occupational pension funds, ENG

EFAMA publishes press release: UK investors will continue to benefit from easy
access to EU investment funds under new regulatory regime, ENG

Council adopts new rules on alternative investment fund managers and plain-
vanilla EU investment funds, ENG

AML, Terrorist Financing and Cyber-security

Belgium

02.02.2024

06.02.2024

EU

02.02.2024

16.02.2024

20.02.2024

22.02.2024

22.02.2024

FSMA publishes a press release, preparing financial entities for the entry into force
of the DORA Regulation, NL / FR

FPS Economy publishes a warning on quishing: a new type of phishing, NL / FR

Council of the European Union publishes statement by the High Representative on
behalf of the EU on the alignment of certain third countries on the application of
specific measures to combat terrorism, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/595
of 9 November 2023 supplementing Regulation (EU) No 1093/2010 of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the materiality of weaknesses, the type of information collected, the
practical implementation of the information collection and the analysis and
dissemination of the information contained in the Anti-money laundering and
counter terrorist financing (AML/CFT) central database referred to in Article
9a(2) of that Regulation, ENG

EU Official Journal: publication of Council Regulation (EU) 2024/669 of 19 February
2024 amending Regulation (EC) No 2580/2001 on specific restrictive measures
directed against certain persons and entities with a view to combating
terrorism, ENG

European Commission publishes Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2022/2554 of the European Parliament and of the
Council by specifying the criteria for the designation of ICT third-party service
providers as critical for financial entities, ENG

AFME welcomes AMLA’s operationalisation, ENG


https://www.fsma.be/sites/default/files/media/files/2024-02/fsma_2024_04_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-02/fsma_2024_04_fr.pdf
https://www.eiopa.europa.eu/eiopas-newly-launched-iorp-risk-dashboard-highlights-market-and-asset-return-risks-main-concerns-2024-02-01_en
https://www.efama.org/newsroom/news/uk-investors-will-continue-benefit-easy-access-eu-investment-funds-under-new
https://www.consilium.europa.eu/en/press/press-releases/2024/02/26/capital-markets-union-council-adopts-new-rules-on-alternative-investment-fund-managers-and-plain-vanilla-eu-investment-funds/
https://www.fsma.be/nl/news/voorbereiding-van-de-financiele-entiteiten-op-de-inwerkingtreding-van-de-dora-verordening
https://www.fsma.be/fr/news/preparation-des-entites-financieres-lentree-en-vigueur-du-reglement-europeen-dora
https://news.economie.fgov.be/234379-quishing-opgelet-voor-deze-nieuwe-vorm-van-phishing
https://news.economie.fgov.be/234377-quishing-attention-a-cette-nouvelle-forme-de-phishing
https://www.consilium.europa.eu/en/press/press-releases/2024/02/02/statement-by-the-high-representative-on-behalf-of-the-eu-on-the-alignment-of-certain-third-countries-on-the-application-of-specific-measures-to-combat-terrorism/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400595
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400669
https://eur-lex.europa.eu/eli/reg/2022/2554/oj
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)896&lang=en
https://www.afme.eu/news/press-releases/details/afme-welcomes-anti-money-laundering-authoritys-operationalisation

22.02.2024

International

23.02.2024

02.02.2024

02.02.2024

02.02.2024

02.02.2024

06.02.2024

09.02.2024

07.02.2024

09.02.2024

13.02.2024

20.02.2024

26.02.2024

26.02.2024

27.02.2024

28.02.2024

European Parliament publishes a press release stating that Frankfurt will be the
home of the EU Anti-Money Laundering Authority, ENG

FATF publishes a list with jurisdictions under Increased Monitoring, ENG

Market Infrastructure and derivatives

ESMA updates its Q&A on EMIR, see questions:

=  Question ESMA_ QA 2092 on Reporting under STM/CTM model

=  Question ESMA_QA 2093 on Update of the client codes

= Question ESMA_QA 2094 Reporting of a Counterparty falling within scope of Article
1(4)(a) and (b) of EMIR

= Question ESMA_ QA 2095 Portability of Schedules

= Question ESMA_QA_ 2096 Subsidiaries

ESMA updates its Q&A on ETDs Reporting Question under EMIR, ENG

ESMA publishes Guidelines on the types and content of the provisions of
Cooperation Arrangements (Article 79 of CCPRRR), ENG

ESMA publishes Guidelines on written arrangements and procedures for the
functioning of resolution colleges, ENG

ESA’s Joint Board of Appeal confirms ESMA’s decision to withdraw the recognition
of Dubai Commodities Clearing Corporation, ENG

ESMA publishes Guidelines on the assessment of resolvability (Article 15(5) of
CCPRRR), ENG

Council of the European Union and European Parliament agree on improvements to
EU clearing services, ENG

ESMA publishes Guidelines on the summary of resolution plans, ENG

ESMA publishes statement on the deprioritisation of supervisory actions on the
obligation to publish RTS 28 reports in light of the agreement on the MIFID
[I/MIFIR review, ENG

Council of the European Union
transparency, ENG

adopts new rules to strengthen market data

European Commission adopts Commission Decision on the adoption of the answers
to be provided to questions submitted by the European Securities and Markets
Authority under Article 16b(5) of Regulation (EU) No 1095/2010 of the European
Parliament and of the Council, ENG

European Commission adopts Commission Decision setting up the Expert
stakeholder group on equity and non-equity market data quality and
transmission protocols, ENG

ESMA publishes final report on the technical advice to the European Commission on
fees charged to tier 1 third-country CCPs under EMIR, ENG

European Commission publishes a Commission Staff Working Progress report on
the strategy on supervisory data in EU financial services, ENG


https://www.europarl.europa.eu/news/en/press-room/20240219IPR17818/frankfurt-will-be-the-home-of-the-eu-anti-money-laundering-authority
https://www.fatf-gafi.org/en/publications/High-risk-and-other-monitored-jurisdictions/Increased-monitoring-february-2024.html
https://www.esma.europa.eu/publications-data/questions-answers/2092
https://www.esma.europa.eu/publications-data/questions-answers/2093
https://www.esma.europa.eu/publications-data/questions-answers/2094
https://www.esma.europa.eu/publications-data/questions-answers/2095
https://www.esma.europa.eu/publications-data/questions-answers/2096
https://www.esma.europa.eu/sites/default/files/library/esma70-1861941480-52_qa_on_emir_implementation.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-1861941480-52_qa_on_emir_implementation.pdf
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA91-372-1791_Guidelines_on_Cooperation_Arrangements__Article_79_of_CCPRRR_.pdf
https://www.esma.europa.eu/document/guidelines-types-and-content-provisions-cooperation-arrangements-article-79-ccprrr
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA91-372-1958_GLs_on_written_arrangements_and_procedures_for_the_resolution_colleges.pdf
https://www.esma.europa.eu/document/guidelines-written-arrangements-and-procedures-functioning-resolution-colleges
https://www.eba.europa.eu/sites/default/files/2024-02/38cf1e2f-5352-443f-ba5f-0aa4a19b3c21/Decision%20DCCC%20v%20ESMA%2029%20January%202024.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/esas-joint-board-appeal-confirms-esmas-decision-withdraw
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA91-372-2346_Guidelines_on_the_assessment_of_resolvability__Article_15_5__of_CCPRRR_.pdf
https://www.esma.europa.eu/document/guidelines-assessment-resolvability-article-155-ccprrr
https://www.consilium.europa.eu/en/press/press-releases/2024/02/07/capital-markets-union-council-an-parliament-agree-on-improvements-to-eu-clearing-services/
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA91-372-2345_Guidelines_on_the_summary_of_resolution_plans.pdf
https://www.esma.europa.eu/document/guidelines-summary-resolution-plans
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA35-335435667-5871_Public_Statement_on_deprioritisation_of_supervisory_actions_on_RTS_28_reporting.pdf
https://www.esma.europa.eu/document/statement-deprioritisation-supervisory-actions-obligation-publish-rts-28-reports-light
https://www.consilium.europa.eu/en/press/press-releases/2024/02/20/mifir-and-mifid-ii-council-adopts-new-rules-to-strengthen-market-data-transparency/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32010R1095
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1116&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1143&lang=en
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA91-2145765636-9418_Final_Report_Tier_1_CCP_fees.pdf
https://www.esma.europa.eu/document/final-report-technical-advice-european-commission-fees-charged-tier-1-third-country-ccps
https://ec.europa.eu/transparency/documents-register/detail?ref=SWD(2024)45&lang=en

29.02.2024

Agenda

27.03.2024

27.03.2024

29.03.2024

10.04.02024

16.04.2024

16.04.2024

17.04.2024

18.04.2024

29.04.2024

29.04.2024

30.04.2024

03.05.2024

21.05.2024

01.07.2024

ESMA updates its public register for the clearing obligation under EMIR, ENG

Deadline for responding to EBA’s call for expression of interest for its new Banking
Stakeholder Group, ENG

Deadline for responding to EBA’s consultation on amending the data collection for
the benchmarking exercise on credit risk, market risk and IFRS9 models in
2025, ENG

Deadline for responding to EBA’s consultation on the classification methodologies
for exposures to ESG risks by credit institutions, ENG

Deadline for responding to ESMA’s call for expression of interest: consultative
working group for corporate reporting of the issuers standing committee, ENG

Deadline for responding to EBA’s consultation on targeted amendments to the
prudent valuation framework, ENG

Deadline for responding to BCBS’' consultation on transparency and
responsiveness of initial margin in centrally cleared markets: review and policy
proposals, ENG

Deadline for responding to BCBS’ consultation on streamlining variation margin
processes and initial margin responsiveness of margin models in non-
centrally cleared markets, ENG

Deadline for responding to EBA’s consultation on guidelines on the management
of ESG risks, ENG

Deadline for responding to ESMA’s consultation on the draft guidelines on reverse
solicitation under the Markets in Crypto Assets Regulation (MiCA), ENG

Deadline for responding to ESMA’s consultation on the draft Guidelines on the
conditions and criteria for the qualification of crypto-assets as financial
instruments, ENG

Deadline for responding to EBA’s consultation on amendments to the operational
risk Pillar 3 and supervisory reporting requirements to implement the Basel Il
reforms in the EU, ENG

Deadline for responding to EBA’s consultation on draft technical standards on
residual risk add-on hedges under the Fundamental Review of the Trading Book,
ENG

Deadline for responding to EBA’s consultation on the new framework for the
business indicator for operational risk as part of the implementation of the EU
Banking Package, ENG

Deadline for responding to ESMA’s call for expression of interest for its new
members for its Securities Markets Stakeholder Group, ENG



https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
https://www.esma.europa.eu/document/public-register-clearing-obligation-under-emir
https://www.eba.europa.eu/sites/default/files/2024-02/030fabee-01b7-4a9d-b894-230ab477d267/Call%20for%20expression%20of%20interest%20BSG.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-call-expression-interest-its-new-banking-0
https://www.eba.europa.eu/form/webform-consultation-16623?source_entity_type=node&source_entity_id=16623
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-amending-data-collection-benchmarking-exercise
https://eba.europa.eu/publications-and-media/press-releases/eba-seeks-inputs-credit-institutions-classification
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA32-1399193447-616_ISC_CWG_for_Corporate_Reporting_Call_for_Expression_of_Interest.pdf
https://www.esma.europa.eu/document/call-expression-interest-consultative-working-group-corporate-reporting-issuers-standing
https://www.eba.europa.eu/form/webform-consultation-16595?source_entity_type=node&source_entity_id=16595
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-targeted-amendments-prudent-valuation-framework
https://www.bis.org/bcbs/publ/d568.pdf
https://www.bis.org/bcbs/publ/d568.htm
https://www.bis.org/bcbs/publ/d569.pdf
https://www.bis.org/bcbs/publ/d569.htm
https://www.eba.europa.eu/form/webform-consultation-16620?source_entity_type=node&source_entity_id=16620
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-guidelines-management-esg-risks
https://www.esma.europa.eu/press-news/consultations/consultation-reverse-solicitation-and-classification-crypto-assets#respond-anchor
https://www.esma.europa.eu/document/consultation-paper-draft-guidelines-reverse-solicitation-under-markets-crypto-assets
https://www.esma.europa.eu/press-news/consultations/consultation-reverse-solicitation-and-classification-crypto-assets#respond-anchor
https://www.esma.europa.eu/document/consultation-paper-draft-guidelines-conditions-and-criteria-qualification-crypto-assets
https://www.eba.europa.eu/sites/default/files/2024-02/d5a1fe85-505e-4daf-a407-085fec80dfbc/consultation_paper_on_its_on_pillar_3_operational_risk_disclosures.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-amendments-operational-risk-pillar-3-and
https://www.eba.europa.eu/sites/default/files/2024-02/2c4c97b7-99bc-4034-b096-4bb5fd115ecc/Consultation%20paper%20on%20draft%20RTS%20on%20RRAO%20exemption.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-residual-risk-add
https://www.eba.europa.eu/sites/default/files/2024-02/722c49f4-2501-47be-ad2a-e1857e8e5965/Consultation%20paper%20on%20BI-related%20mandates%20in%20the%20CRR3.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-new-framework-business-indicator-operational
https://www.esma.europa.eu/sites/default/files/2024-02/ESMA24-229244789-4650_SMSG_Call_for_expression_of_interest_2024.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-seeking-new-members-its-securities-markets-stakeholder-group

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.
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