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Please find below our Financial Regulatory Update for May 2025.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Digital finance and cybersecurity

Belgium
20.05.2025 FSMA publishes the ESA joint guidelines FSMA_2025 08 on the estimation of
aggregated annual costs and losses caused by major ICT-related incidents, NL
/ER
EU
14.05.2025 AFME publishes report on the further scaling of DLT-based capital markets,
enabling central bank money settlement and collateral eligibility for DLT-based
securities, ENG
28.05.2025 EBA publishes final technical package (introduction and validation rules) for its 4.1
reporting framework to support the assessment and identification of significant
crypto asset providers and the Pillar 3 data hub, ENG
Sustainabie finance
Belgium
08.05.2025 FSMA is conferred power within the framework of the 'EU Green Bonds'
regulation, NL / FR
EU
06.05.2025 EBF publishes its response to EFRAG’s consultation on the simplification of Set 1
of the European Sustainability Reporting Standards (ESRS), ENG
08.05.2025 ECB publishes opinion (CON/2025/10) on proposals for amendments to corporate
sustainability reporting and due diligence requirements, ENG
09.05.2025 EFAMA publishes position paper on the European Commission's Omnibus

Banking

Belgium

27.05.2025

EU

02.05.2025

Simplification Package, ENG

FSMA publishes agreed settlement with AION BANK SA for irregularities found
in the calculation and payment of interest on regulated savings accounts, NL /
ER

ECB publishes opinion on a proposal for a regulation of the European Parliament and
of the Council amending Regulation (EU) No 575/2013 on prudential requirements
for credit institutions as regards requirements for securities financing
transactions under the net stable funding ratio, ENG


https://www.fsma.be/nl/news/gemeenschappelijke-richtsnoeren-voor-de-raming-van-de-geaggregeerde-jaarlijkse-kosten-en
https://www.fsma.be/fr/news/orientations-communes-sur-lestimation-des-couts-et-pertes-annuels-agreges-occasionnes-par-des
https://www.afme.eu/Portals/0/DispatchFeaturedImages/Enabling%20Central%20Bank%20Money%20Settlement%20and%20Collateral%20Eligibility%20for%20DLT-based%20Securities%20Final-1.pdf
https://www.afme.eu/publications/reports/details/scaling-dlt-capital-markets---enabling-central-bank-money-settlement-and-collateral-eligibility-for-dlt-based-securities
https://www.eba.europa.eu/sites/default/files/2025-05/bd082f19-c754-479c-adc7-880c7e747857/Introduction%20to%20validation%20rules%20DPM-XL%20language.pdf
https://www.eba.europa.eu/sites/default/files/2025-05/1d34c689-ba0a-468a-ab76-922aa7a1fc1d/Validation%20rules%20-%20modules%20in%20scope%20of%204.1_20250526.xlsx
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-final-technical-package-its-41-reporting-framework-support-compliance-assessment
https://www.fsma.be/nl/news/fsma-bevoegd-voor-europese-groene-obligaties
https://www.fsma.be/fr/news/la-fsma-competente-pour-les-obligations-vertes-europeennes
https://www.ebf.eu/wp-content/uploads/2025/05/EFRAG-Set-1-simplification-EBF-response-final.pdf
https://www.efrag.org/sites/default/files/media/document/2025-04/ESRS%20Set%201%20revision%20Questionnaire%20for%20public%20feedback.pdf
https://www.ebf.eu/ebf-media-centre/ebf-response-esrs-set-1-revision/
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_con_2025_10.en.pdf
https://www.efama.org/sites/default/files/files/25-4023_omnibus-simplification-package-position-paper.pdf
https://www.efama.org/newsroom/news/regulatory-simplification-supports-green-transition-must-focus-meaningful
https://www.fsma.be/nl/news/minnelijke-schikking-met-aion-bank-nv
https://www.fsma.be/fr/news/reglement-transactionnel-avec-aion-bank-sa
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:C_202503176
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:C_202503176
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EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/855
of 28 January 2025 amending the regulatory technical standards laid down in
Delegated Regulation (EU) 2021/931 as regards the specification of the formula
for calculating the supervisory delta of call and put options mapped to the
commodity risk category, ENG

ECB publishes ECB staff contribution to the European Commission’s targeted
consultation on the application of the market risk prudential framework, ENG

EBA publishes updated technical standards on resolution planning reporting, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/878
of 3 February 2025 amending the regulatory technical standards laid down in
Delegated Regulation (EU) 2022/2059, Delegated Regulation (EU) 2022/2060 and
Delegated Regulation (EU) 2023/1577 as regards the technical details of back-
testing and profit and loss attribution requirements, the criteria for assessing
the modellability of risk factors, and the treatment of foreign-exchange risk and
commodity risk in the non-trading book, ENG

EU Official Journal: publication of Decision (EU) 2025/873 of the European Central
Bank of 24 April 2025 amending Decision (EU) 2022/1981 on the use of services of
the European System of Central Banks by competent authorities (ECB/2022/33)
(ECB/2025/13), ENG

EU Official Journal: publication of Decision (EU) 2025/874 of the European Central
Bank of 24 April 2025 amending Decision (EU) 2022/1982 on the use of services of
the European System of Central Banks by competent authorities and by
cooperating authorities (ECB/2022/34) (ECB/2025/14), ENG

EBA publishes updated report on the monitoring of the liquidity coverage ratio and
net stable funding ratio in the EU, ENG

Court of Justice: publication of judgment in case C-793/23 on the Single Resolution
Mechanism, confirming that shareholders lack direct concern to challenge the SRB’s
decision not to adopt a resolution, ENG

Court of Justice: publication of judgment in case C-791/23 on the Single Resolution
Mechanism, ruling that a preparatory resolution scheme adopted by the Single
Resolution Board and approved by the European Commission is not directly
challengeable due to lack of direct concern, ENG

Court of Justice: publication of judgment in case C-791/23 on the Single Resolution
Mechanism, ruling that a preparatory resolution scheme adopted by the Single
Resolution Board and approved by the European Commission is not directly
challengeable due to lack of direct concern, ENG

EBA repeals its guidelines on the specification of types of exposures to be
associated with high risk, ENG

EBA publishes end-2024 data related to key concepts and indicators in the Deposit
Guarantee Schemes Directive (DGSD), ENG

EBA publishes onboarding plan for large and other institutions, setting out the steps
required for accessing and submitting information to the new Pillar 3 Data Hub, ENG

Court of Justice: publication of judgment in Case C-90/23 on the prudential
supervision of credit institutions, specifically regarding the withdrawal of a
credit institution’s authorisation, the administrative review procedure, and the
scope of actions for annulment in the context of economic and monetary
policy, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500855
https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202505.en.pdf
https://www.eba.europa.eu/sites/default/files/2025-05/5f84cf59-c0d2-4b28-9cfc-5ba7835e64ab/Final%20report%20on%20draft%20ITS%20on%20Resolution%20Planning%20reporting.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-technical-standards-resolution-planning-reporting
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500878
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500873
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500874
https://www.eba.europa.eu/sites/default/files/2025-05/4d5aebfc-07dd-4ae5-b611-61635d5d051f/Report%20on%20monitoring%20of%20LCR%20and%20NSFR%20in%20EU.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-report-monitoring-liquidity-coverage-ratio-and-net-stable-funding-ratio-eu
https://curia.europa.eu/juris/document/document.jsf?text=&docid=299646&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=594593
https://curia.europa.eu/juris/document/document.jsf?text=&docid=299645&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=593997
https://curia.europa.eu/juris/document/document.jsf?text=&docid=299644&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=591411
https://www.eba.europa.eu/legacy/regulation-and-policy/regulatory-activities/credit-risk/guidelines-specification-types?version=2019#activity-versions
https://www.eba.europa.eu/publications-and-media/press-releases/eba-repeals-its-guidelines-specification-types-exposures-be-associated-high-risk
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eba.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2025-05%2F396501ab-5615-4d5e-b16f-1ab47e76dbde%2FDGSD%2520data%2520-%2520public%2520file%2520-%25202015-2024_.xlsx&wdOrigin=BROWSELINK
https://www.eba.europa.eu/publications-and-media/press-releases/eba-observes-eu-deposit-guarantee-scheme-funds-protect-depositors-against-bank-failures-have-reached
https://www.eba.europa.eu/sites/default/files/2025-05/f3ee837a-ec97-4dd9-987c-8c4ec640dc41/Pillar%203%20data%20hub%20-%20institutions%20onboarding%20plan.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-onboarding-plan-implement-pillar-3-data-hub
https://curia.europa.eu/juris/document/document.jsf?text=&docid=300610&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=1500568
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Lending

Belgium
28.05.2025

EU

08.05.2025

08.05.2025

Payments
EU

08.05.2025

Insurance

Belgium

02.05.2025

EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting,
see question 2025 7371 on C_25.01.b Datapoint Modelling, ENG

EBA updates its Single Rulebook Q&A on CRR regarding transparency and Pillar
3, see question 2024_7269 on clarification of reporting of lending or financing where
the use of proceeds is unknown in row 440 from Template 7 (ESG Disclosure), ENG

EBA updates its Single Rulebook Q&A on CRD regarding other issues, see
question 2024_7242 on the application of recognised SyRB on a consolidated
basis, ENG

EBA publishes Opinion on measures in accordance with Article 458 of Regulation
(EU) No 575/2013 (CRR), ENG

EBA publishes final technical package (introduction and validation rules) for its 4.1
reporting framework to support the assessment and identification of significant
crypto asset providers and the Pillar 3 data hub, ENG

EU Official Journal: publication of Decision (EU) 2025/1114 of the European Central
Bank of 20 May 2025 on the delegation of the power to take certain decisions on
the publication of sanctions for failure to hold minimum reserves
(ECB/2025/16), ENG

FPS Economy publishes a press release stating that the number of different
maximum interest rates for consumer credit is decreasing, NL / FR

Court of Justice: publication of judgment in case C-324/23 on the interpretation of
EU law concerning unfair terms in consumer contracts and the possibility of
suspending the enforcement of a foreign currency mortgage agreement
involving a bank under resolution, ENG

Court of Justice: publication of judgment in case C-6/24 and C-231/24 on the
assessment of the unfair nature of an early repayment clause in a consumer
loan agreement, ENG

EBA updates its Single Rulebook Q&A on PSD2 regarding other topics, see
question 2024 _7165 on compliance of non-bank PSPs with the safeguarding
requirements in PSD2, ENG

FSMA publishes communication FSMA_2025 07 describing the updated IDD
cartography, NL / FR


https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7371
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7269
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7242
https://eba.europa.eu/sites/default/files/2025-05/96578cbc-ba59-4f17-baca-8e1bfd97f372/Opinion%20on%20measures%20in%20accord.%20with%20Art.%20458%20of%20Reg.%20EU%20No%20575-2013.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-issues-opinion-measure-address-macroprudential-risk-following-notification-norwegian-ministry
https://www.eba.europa.eu/sites/default/files/2025-05/bd082f19-c754-479c-adc7-880c7e747857/Introduction%20to%20validation%20rules%20DPM-XL%20language.pdf
https://www.eba.europa.eu/sites/default/files/2025-05/1d34c689-ba0a-468a-ab76-922aa7a1fc1d/Validation%20rules%20-%20modules%20in%20scope%20of%204.1_20250526.xlsx
https://www.eba.europa.eu/publications-and-media/press-releases/eba-releases-final-technical-package-its-41-reporting-framework-support-compliance-assessment
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501114
https://news.economie.fgov.be/250363-aantal-maximale-tarieven-voor-consumentenkredieten-dalen
https://news.economie.fgov.be/250394-baisse-des-tarifs-maximaux-des-credits-a-la-consommation
https://curia.europa.eu/juris/document/document.jsf;jsessionid=853A4A1504B0A511E9954B312047C85F?text=&docid=299077&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=584410
https://curia.europa.eu/juris/document/document.jsf?text=&docid=299084&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=588203
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7165
https://www.fsma.be/nl/news/update-cartografie-van-de-idd-activiteiten
https://www.fsma.be/fr/news/actualisation-de-la-cartographie-des-activites-idd

06.05.2025 NBB publishes a communication on the stress test framework for the insurance
sector in the light of circular NBB_2017_06, NL / FR
23.05.2025 FSMA and the FPS Economy publish a joint handbook FSMA_2025 09 on cross-
selling with an insurance component, NL / FR
EU
06.05.2025 EIOPA publishes monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end-April 2025, ENG
06.05.2025 EIOPA publishes monthly technical information for Solvency Il Relevant Risk-Free
Interest Rate Term Structures, ENG
12.05.2025 EU Official Journal: publication of Commission Implementing Regulation (EU)
2025/863 of 8 May 2025 laying down technical information for the calculation of
technical provisions and basic own funds for reporting with reference dates
from 31 March 2025 until 29 June 2025 in accordance with Directive 2009/138/EC
of the European Parliament and of the Council on the taking-up and pursuit of the
business of Insurance and Reinsurance, ENG
19.05.2025 EIOPA publishes study on consumer-friendly information needed to prevent the
‘illusion of being insured’ for natural catastrophe coverage, ENG
Investment services
EU
07.05.2025 European Commission publishes draft Commission Delegated Regulation (EU)
...l... amending Commission Delegated Regulation (EU) 2022/930 as regards fees
relating to the supervision by the European Securities Markets Authority of
consolidated tape providers, ENG
07.05.2025 European Commission publishes draft Commission Delegated Regulation (EU)
...l... amending Commission Delegated Regulation (EU) 2022/803 as regards rules
of procedure for the exercise of the power to impose fines or periodic penalty
payments by the European Securities Markets Authority with respect to
consolidated tape providers, ENG
20.05.2025 FSMA publishes second edition of a quarterly dashboard with key figures on
the activity of Belgian retail investors, NL / FR
21.05.2025 European Commission publishes Q&A on simplification omnibus IV, ENG
Capital markets
Belgium
23.05.2025 FSMA publishes information on the transmission of regulated information by
listed companies, NL / FR
EU
05.05.2025 ESMA publishes consolidated Q&As on the PRIIPs Key Information Document,

ENG


https://www.nbb.be/nl/activiteiten/financieel-toezicht-en-afwikkeling/transversale-en-internationale-aspecten/alle-687
https://www.nbb.be/fr/activites/supervision-financiere-et-resolution/aspects-transversaux-et-internationaux/toutes-700
https://www.fsma.be/nl/news/de-fsma-publiceerde-samen-met-de-fod-economie-een-praktijkgids-over-koppelverkoop-met-een
https://www.fsma.be/fr/news/la-fsma-publie-un-guide-pratique-conjoint-avec-le-spf-economie-sur-les-ventes-croisees-qui
https://www.eiopa.europa.eu/document/download/c139e2d8-fb44-4250-8ea9-733d34cfe588_en?filename=EIOPA_symmetric_adjustment_equity_capital_charge_April_2025.xlsx
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-april-2025-2025-05-06_en
https://www.eiopa.europa.eu/document/download/4c3cd228-77d9-4fab-bd0e-91e0988bf071_en?filename=EIOPA_RFR_20250430.zip
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2025-05-06_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500863
https://www.eiopa.europa.eu/document/download/23e3e597-59c5-49aa-a1cd-d21247aed036_en?filename=EIOPA-BoS-25-192-NatCat-is-your-home-covered.pdf
https://www.eiopa.europa.eu/clearer-and-more-consumer-friendly-information-needed-prevent-illusion-being-insured-natural-2025-05-19_en
https://ec.europa.eu/transparency/documents-register/api/files/C(2025)2687_0/090166e51c4fab05?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)2687&lang=en
https://ec.europa.eu/transparency/documents-register/api/files/C(2025)2691_0/090166e51c4fb2db?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)2691&lang=en
https://www.fsma.be/sites/default/files/media/files/2025-05/2024_q4_retail_investor_dashboard.pdf
https://www.fsma.be/nl/news/tweede-editie-van-het-retail-investor-dashboard
https://www.fsma.be/fr/news/seconde-edition-du-retail-investor-dashboard
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/qanda_25_1278/QANDA_25_1278_EN.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1277
https://ec.europa.eu/commission/presscorner/detail/en/qanda_25_1278
https://www.fsma.be/nl/news/overmaking-van-gereglementeerde-informatie-door-beursgenoteerde-vennootschappen
https://www.fsma.be/fr/news/transmission-dinformations-reglementees-par-les-societes-cotees
https://www.esma.europa.eu/document/consolidated-qas-priips-key-information-document
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EU

19.05.2025

AML/CTF

Belgium
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ESRB publishes report on unveiling the impact of STS on-balance-sheet
securitisation on EU financial stability, ENG

ESMA publishes technical advice to the European Commission on market abuse
and SME Growth Markets as part of the Listing Act, ENG

European Council publishes press release on member states’ representatives
(Coreper) approving the Council’s position (‘negotiating mandate’) on a
Commission proposal to shorten the settlement period for transactions in
transferable securities, ENG

ICMA publishes a position paper on non-bank financial intermediaries
Macroprudential framework for Bond Market Activity, ENG

EU Official Journal: publication of Regulation (EU) 2025/914 of the European
Parliament and of the Council of 7 May 2025 amending Regulation (EU) 2016/1011
as regards the scope of the rules for benchmarks, the use in the Union of
benchmarks provided by an administrator located in a third country, and certain
reporting requirements, ENG

FSMA publishes its newsletter for May 2025 concerning points of attention for
intermediaries and AMLCO Day 2025, NL / FR

Marketinfrastructure and derivatives

06.05.2025

22.05.2025

Generalinterest

15.05.2025
20.05.2025
28.05.2025

30.05.2025

ESMA publishes its response to the European Commission on the European
Commission’s commodity derivatives review, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2025/1003 of 24 January 2025 supplementing Regulation (EU) No 600/2014 of the
European Parliament and of the Council as regards OTC derivatives identifying
reference data to be used for the purposes of the transparency requirements
laid down in Article 8a(2) and Articles 10 and 21, ENG

The Chamber of Representatives adopted the draft law regarding Title 1
"Personal Securities" of Book 9 "Securities" of the Civil Code, NL / FR

EBA publishes first part of its 2024 annual report of its key achievements and
activities, ENG

ESMA urges social media companies to take proactive steps to prevent the
promotion of unauthorised financial services, ENG

FSMA publishes results of the retail investor survey, NL / FR
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https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202505_syntheticSTSsecuritisation.en.pdf?6c3885349149fe9b6edb268d98d24490
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202505_syntheticSTSsecuritisation.en.pdf?6c3885349149fe9b6edb268d98d24490
https://www.esma.europa.eu/sites/default/files/2025-05/ESMA74-1103241886-1086_Final_Report_on_the_Technical_advice_concerning_MAR_and_MiFID_II_SME_GM.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-delivers-technical-advice-market-abuse-and-sme-growth-markets-part
https://www.consilium.europa.eu/en/press/press-releases/2025/05/07/securities-settlement-member-states-agree-position-on-shorter-settlement-cycle/pdf/
https://www.consilium.europa.eu/en/press/press-releases/2025/05/07/securities-settlement-member-states-agree-position-on-shorter-settlement-cycle/
https://www.icmagroup.org/assets/documents/Regulatory/AMIC/NBFI-Macroprudential-Framework-for-Bond-Market-Activity-ICMA-AMIC-position-paper-May-2025-150525.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-a-position-paper-on-nbfi-macroprudential-framework-for-bond-market-activity/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500914
https://www.fsma.be/nl/news/nieuwsbrief-aandachtspunten-voor-de-tussenpersonen-en-amlco-day-2025
https://www.fsma.be/fr/news/newsletter-points-dattention-pour-les-intermediaires-et-amlco-day-2025
https://www.esma.europa.eu/sites/default/files/2025-05/ESMA74-2134169708-7942_ESMA_s_response_to_the_EC_commodity_derivatives_review.pdf
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-review-functioning-commodity-derivatives-markets-and-certain-aspects-relating_en
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-review-functioning-commodity-derivatives-markets-and-certain-aspects-relating_en
https://www.esma.europa.eu/document/response-european-commission-commodity-derivatives-review
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501003
https://www.dekamer.be/flwb/pdf/56/0261/56K0261005.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0261
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0261
https://www.eba.europa.eu/print/pdf/node/18403
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-2024-report-its-key-achievements-and-activities
https://www.esma.europa.eu/press-news/esma-news/esma-urges-social-media-companies-tackle-unauthorised-financial-ads
https://www.fsma.be/nl/news/fsma-publiceert-retail-investor-survey
https://www.fsma.be/fr/news/la-fsma-publie-les-resultats-dune-enquete-aupres-des-investisseurs-de-detail

Agenda

20.06.2025 Deadline for responding to ESMA’s consultation on rules for ESG Rating
Providers, ENG

15.05.2025 Deadline for responding to EIOPA’s survey on the use of generative Al by
European insurers, ENG

21.07.2025 Deadline for responding to ESMA'’s call for evidence on the retail investor journey
under MiFID Il as part of simplification and burden reduction efforts, ENG

22.08.2025 Deadline for responding to EBA’s consultation on proposed amendments to the
European Commission’s Implementing Regulation on Pillar 3 disclosures under
the CRR3 (amended disclosure requirements for ESG risks, equity exposures and
aggregate exposure to shadow banking entities), ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.esma.europa.eu/press-news/consultations/consultation-technical-standards-under-regulation-transparency-and#form
https://www.esma.europa.eu/press-news/esma-news/esma-consults-rules-esg-rating-providers
https://ec.europa.eu/eusurvey/runner/890937bd-b22b-f749-e4f5-dc9b9493be4e
https://www.eiopa.europa.eu/eiopa-surveys-european-insurers-their-use-generative-ai-2025-05-15_en
https://www.esma.europa.eu/press-news/consultations/call-evidence-retail-investor-journey-understanding-retail-participation#form
https://www.esma.europa.eu/press-news/esma-news/esma-asks-input-retail-investor-journey
https://www.eba.europa.eu/publications-and-media/events/consultation-implementing-technical-standards-amended-disclosure-requirements-esg-risks-equity
https://eur-lex.europa.eu/eli/reg_impl/2024/3172/oj/eng
https://eur-lex.europa.eu/eli/reg_impl/2024/3172/oj/eng
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-consultation-amended-disclosure-requirements-esg-risks-equity-exposures-and-aggregate
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