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Please find below our Financial Regulatory Update for November and December 2021.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory
developments per sector. Because we understand that managing regulatory change is a major business in itself.
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Chamber of Representatives: publication of draft law amending the AML
Law of 18 September 2017 to insert provisions on the statute and the
supervision of provision of exchange services between virtual currency
and fiduciary currency and the providers of custodial wallets, NL / FR

ECB publishes opinion of 30 November 2021 on a proposal for a regulation
to extend traceability requirements to transfers of crypto-assets, ENG

EBF publishes response to the joint consultation from CPMI and IOSCO on
the application of the Principles for Financial Market Infrastructures to
Stablecoin Arrangements, ENG

FSMA Chairman welcomes the new International Sustainability
Standards Board, ENG

EBA reaffirms its commitment to support green finance in view of the UN
Climate Change Conference, ENG

EIOPA commits to support the insurance and pensions sectors’ efforts to
tackle climate change, ENG

EFAMA supports the formation of the International Sustainability
Standards Board, ENG

ESMA highlights its contribution to a more sustainable financial system,
ENG

ECB publishes its opinion on a proposal for a regulation on European green
bonds, ENG

BCBS publishes principles for the effective management and supervision
of climate-related financial risks, ENG

EFAMA released a Market Insights report titled “The European ESG market
— Introducing the SFDR", ENG

ESMA publishes its preliminary report on the EU carbon market, EN

European Commission publishes European Green Deal initiatives, EN


https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2383
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2383
https://www.ecb.europa.eu/pub/pdf/other/en_con_2021_37_f_sign~fb3fe2ed28..pdf?3d9d5c2e5b3c64ad221ae0d31aae55c3
https://www.ebf.eu/wp-content/uploads/2021/12/EBF_045451_EBF-Response-to-the-CPMI-IOSCO-Consultation-3.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD685.pdf
https://www.ebf.eu/innovation-cybersecurity/ebf-response-to-cr-03-2021-application-of-the-principles-for-financial-market-infrastructures-to-stablecoin-arrangements/
https://www.fsma.be/en/news/fsma-chairman-welcomes-new-international-sustainability-standards-board
https://www.eba.europa.eu/eba-reaffirms-its-commitment-support-green-finance-view-un-climate-change-conference
https://www.eiopa.europa.eu/media/news/eiopa-commits-support-insurance-and-pensions-sectors-efforts-tackle-climate-change
https://www.efama.org/newsroom/news/efama-supports-formation-international-sustainability-standards-board
https://www.esma.europa.eu/press-news/esma-news/esma-highlights-its-contribution-more-sustainable-financial-system
https://www.ecb.europa.eu/pub/pdf/other/en_con_2021_30_f_sign~17d7dd770b..pdf?0c10e62bf85542feef0b140fa1af4ee4
https://www.bis.org/bcbs/publ/d530.pdf
https://www.bis.org/bcbs/publ/d530.htm
https://www.efama.org/sites/default/files/files/Market%20Insights%20Issue7%20ESG%20SFDR_0.pdf
https://www.efama.org/sites/default/files/files/Market%20Insights%20Issue7%20ESG%20SFDR_0.pdf
https://www.efama.org/sites/default/files/files/Market%20Insights%20Issue7%20ESG%20SFDR_0.pdf
https://www.efama.org/newsroom/news/sfdr-and-quest-certainty-market-insights-issue-7
https://www.esma.europa.eu/sites/default/files/library/esma70-445-7_preliminary_report_on_emission_allowances.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-its-preliminary-report-eu-carbon-market
https://ec.europa.eu/info/publications/european-green-deal-initiatives_en
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EIOPA announces its sustainable finance activities for the coming three
years, ENG

EBF publishes position in relation to the Proposal for a regulation on
European Green Bonds, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2139 of 4 June 2021 supplementing the Taxonomy Regulation
establishing the technical screening criteria for determining the conditions
under which an economic activity qualifies as contributing substantially to
climate change mitigation or climate change adaptation and for
determining whether that economic activity causes no significant harm to
any of the other environmental objectives, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2178 of 6 July 2021 supplementing the Taxonomy Regulation
specifying the content and presentation of information to be disclosed
by undertakings subject to Articles 19a or 29a of CRD IV concerning
environmentally sustainable economic activities, and specifying the
methodology to comply with that disclosure obligation, ENG

EBA publishes final draft RTS on individual portfolio management by
crowdfunding service providers, ENG

ESMA publishes final report on technical standards under the
Crowdfunding Regulation (ECSPR), ENG

Council of Ministers: approval of a draft law transposing the European
'Omnibus Directive' into the Code of Economic Law to improve
enforcement and modernise consumer protection rules in the EU, NL
/ ER

Publication in the Belgian Official Gazette of the Royal Decree of 17
October 2021 inserting Annexes 6/1 and 18/1 in the Royal Decree of 23
March on the operation of the Central Solvency Register and amending
article 1 of the Royal Decree of 27 March 2017 determining the amount of
the fee, as well as the conditions and modalities for its collection in the
context of the Central Solvency Register, NL / FR

ESMA publishes new Q&As on the Crowdfunding Regulation regarding
the transitional period, general provisions, provisions of crowdfunding
services and organisational and operational requirements and investor
protection provisions, ENG

Chamber of representatives: draft law amending the law of 8 July 2018 on
the organization of the central point of contact for accounts and financial
contracts and extending access to the central file of notices of seizure,
delegation, transfer, collective settlement of debts and recourse, NL / FR


https://www.eiopa.europa.eu/media/news/sustainable-finance-roundtable-eiopa-announces-its-sustainable-finance-activities-coming
https://www.ebf.eu/ebf-media-centre/proposal-for-a-regulation-on-european-green-bonds-ebf-position/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2139&qid=1639037016630
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2021.443.01.0009.01.ENG&toc=OJ:L:2021:443:TOC
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/1023768/Draft%20RTS%20on%20individual%20portfolio%20management%20of%20loans%20offered%20by%20crowdfunding%20service%20providers.pdf
https://www.eba.europa.eu/eba-publishes-final-draft-technical-standards-individual-portfolio-management-crowdfunding-service
https://www.esma.europa.eu/sites/default/files/library/esma35-42-1183_final_report_-_ecspr_technical_standards.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-technical-standards-crowdfunding
https://news.belgium.be/nl/omzetting-van-de-europese-omnibusrichtlijn-het-wetboek-van-economisch-recht
https://news.belgium.be/fr/transposition-de-la-directive-europeenne-omnibus-dans-le-code-de-droit-economique
http://www.ejustice.just.fgov.be/eli/besluit/2021/10/17/2021033728/staatsblad
http://www.ejustice.just.fgov.be/eli/arrete/2021/10/17/2021033728/moniteur
https://www.esma.europa.eu/sites/default/files/library/esma35-42-1088_qas_crowdfunding_ecspr.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2244
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2244
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Chamber of representatives: draft law on the amendment of the law of 25
April 2014 on the statute and the supervision of credit institutions and
stockbroking firms aiming to transpose directive (EU) 2019/2162 of the
European Parliament and of the Council of 27 November 2019 on the
issue of covered bonds and covered bond public supervision and
amending the law of 11 March 2018 on the statute and the supervision of
payment institutions and electronic money institutions and to the activity
of issuing electronic money and access to payment systems, NL / FR

Chamber of representatives: publication of a draft resolution on financial
crime, NL / FR

EBA notes significant efforts in IFRS 9 implementation by EU institutions
but cautions on some of the observed accounting practices, especially in
the context of the Covid-19 pandemic, ENG

ESMA publishes the 2021 ESEF XBRL taxonomy files and an update to
the ESEF Conformance Suite to facilitate implementation of the ESEF
Regulation, ENG

Belgian Official Gazette Act amending the Law of 8 July 2018 on the
organisation of a Central Point of Contact for accounts and financial
contracts and extending access to the central database of notifications of
attachment, delegation, transfer, collective debt settlement and protest,
NL/FR

ESMA publishes report on CRA Market Share Calculation, ENG

Chamber of Representatives: publication of the draft law amending the
Act of 7 April 2019 establishing a framework for the security of network
and information systems of public interest for public safety, in order
to subject providers of essential services in the public sector that depend
on network and information systems to certain security and notification
requirements, NL / FR

Belgian Official Gazette: publication of the Royal Decree of 12 December
2021 harmonising various royal decrees on mediation in the financial
and insurance sector, NL / FR

ECB publishes opinion of of 29 December 2021 on a proposal for a
regulation laying down harmonised rules on artificial intelligence, ENG

NBB publishes Circular 2021_25 on the EBA Guidelines on the monitoring of

the threshold and other procedural aspects on the establishment of

intermediate EU parent undertakings under Article 21b of Directive
2013/36/EU, NL / ER

Febelfin publishes an article on and an overview of 10 action points of the
banking sector on (digital) inclusion, NL / FR


https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2224
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2224
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2331
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2331
https://www.eba.europa.eu/eba-notes-significant-efforts-ifrs-9-implementation-eu-institutions-cautions-some-observed
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-2021-esef-xbrl-taxonomy-files-and-esef-conformance-suite
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021120207&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021120207&table_name=loi
https://www.esma.europa.eu/sites/default/files/library/esma80-416-197_report_on_cra_market_share_calculation.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2401
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2401
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021121208&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021121208&table_name=loi
https://www.ecb.europa.eu/pub/pdf/other/en_con_2021_40_f_sign~eba69a1321..pdf?bde0d38cca2f607d45f67af0f8d3fa2a
https://www.nbb.be/nl/artikels/circulaire-nbb202125-eba-richtsnoeren-betreffende-het-monitoren-van-de-drempel-en-andere
https://www.nbb.be/fr/articles/circulaire-nbb202125-orientations-de-lautorite-bancaire-europeenne-abe-relatives-la
https://www.febelfin.be/nl/press-room/tien-concrete-actiepunten-inzake-digitale-inclusie-de-banksector
https://www.febelfin.be/fr/communique-de-presse/dix-points-daction-du-secteur-bancaire-concernant-linclusion-numerique
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NBB publishes Circular NBB_2021_28 on EBA Guidelines of 2 July 2021 on
internal governance under CRD IV, ENG

NBB publishes Circular NBB_2021_27 on EBA Guidelines of 2 July 2021 on
the assessment of the suitability of members of the management body
and key function holders, ENG

NBB publishes Circular NBB_2021_30 on the update of the legal framework
and transposition of the EBA Guidelines of 2 July 2021 on sound
remuneration policies under CRD IV, ENG

NBB publishes Circular NBB_2021_31 on EBA guidelines of 13 July 2021
specifying the criteria for the use of data inputs in the risk measurement
model, NL / FR

NBB publishes Circular NBB_2021_32 on the implementation of EBA
guidelines on exceptional cases where institutions exceed the limits for

large exposures, and the timeframe and measures for return to compliance,
NL/ER

NBB publishes Circular NBB_2021_33 on EBA Guidelines on Credit Risk
Mitigation for institutions applying the IRB approach with own estimates
of LGDs, NL / FR

EBA publishes final draft RTS specifying the types of factors and conditions
to be considered for the assessment of the appropriateness of risk
weights and of minimum loss given default (LGD) values, ENG

EBA publishes guidelines on recovery plan indicators, ENG

BCBS publishes technical amendment of G-SIB assessment methodology
review process, ENG

EBA publishes draft ITS on institutions’ Pillar 3 disclosure of interest rate
risk exposures, ENG

EBA publishes final report of its guidelines on a common assessment
methodology for granting authorisation as a credit institution, ENG

BCBS publishes report on voluntary disclosure standards for sovereign
exposures, ENG

BCBS publishes revisions to market risk disclosure requirements, EN
EBA publishes a European Resolution Examination Programme (EREP)

for 2022 identifying key topics for resolution authorities’ attention across the
EU, ENG



https://www.nbb.be/en/articles/circular-nbb202128-eba-guidelines-2-july-2021-internal-governance-under-directive-201336eu
https://www.nbb.be/en/articles/circular-nbb202127-eba-guidelines-2-july-2021-assessment-suitability-members-management
https://www.nbb.be/en/articles/circular-nbb202130-remuneration-policy-update-legal-framework-and-transposition-eba
https://www.nbb.be/nl/artikels/circulaire-nbb202131-richtsnoeren-van-de-europese-bankautoriteit-eba-van-13-juli-2021-tot
https://www.nbb.be/fr/articles/circulaire-nbb202131-orientations-de-lautorite-bancaire-europeenne-abe-du-13-juillet-2021
https://www.nbb.be/nl/artikels/circulaire-nbb202132-uitvoering-van-de-eba-richtsnoeren-betreffende-uitzonderlijke-gevallen
https://www.nbb.be/fr/articles/mise-en-oeuvre-des-orientations-de-labe-concernant-les-cas-exceptionnels-dans-lesquels-un
https://www.nbb.be/nl/artikels/circulaire-nbb202133-richtsnoeren-van-de-eba-van-6-mei-2020-inzake-kredietrisicolimitering
https://www.nbb.be/fr/articles/circulaire-nbb202133-orientations-de-labe-du-6-mai-2020-sur-lattenuation-du-risque-de
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/1023596/EBA%20RTS%202021%2012%20EBA%20Final%20Report%20on%20draft%20RTS%20%20on%20Articles%20124%20%284%29%20and%20164%20%288%29%20of%20the%20CRR.pdf
https://www.eba.europa.eu/eba-publishes-final-draft-technical-standards-specifying-how-identify-appropriate-risk-weights-and
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-11%20Guidelines%20on%20recovery%20plan%20indicators%20/1023794/Final%20Report%20on%20Guidelines%20on%20recovery%20plan%20indicators.pdf
https://www.eba.europa.eu/eba-publishes-guidelines-recovery-plan-indicators
https://www.bis.org/bcbs/publ/d527.pdf
https://www.bis.org/bcbs/publ/d527.htm
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/ITS%20on%20Pillar%203%20disclosure%20of%20institutions%E2%80%99%20exposures%20to%20interest%20rate%20risk%20on%20positions%20not%20held%20in%20IRRBB/D/1023859/Draft%20final%20report%20on%20draft%20ITS%20on%20IRRBB%20disclosure.pdf
https://www.eba.europa.eu/eba-issues-requirements-institutions%E2%80%99-pillar-3-disclosure-interest-rate-risk-exposures
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-gl-2021-12%20Guidelines%20on%20the%20authorisation%20of%20credit%20institutions/1023885/GL%20on%20a%20common%20assessment%20methodology.pdf
https://www.eba.europa.eu/eba-publishes-guidance-how-grant-authorisation-credit-institution
https://www.bis.org/bcbs/publ/d528.pdf
https://www.bis.org/bcbs/publ/d528.htm
https://www.bis.org/bcbs/publ/d529.pdf
https://www.bis.org/bcbs/publ/d529.htm
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2021/1023995/European%20Resolution%20Examination%20Programme.pdf
https://www.eba.europa.eu/eba-sets-first-examination-programme-resolution-authorities
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EU Official Journal: publication of Commission Implementing Regulation
(EU) 2021/2005 of 16 November 2021 laying down implementing technical
standards amending Implementing Regulation (EU) 2016/1799 as regards
the mapping tables specifying the correspondence between the credit risk
assessments of external credit assessment institutions and the credit
quality steps set out in CRR, ENG

Basel Committee publishes more details on global systemically important
banks, ENG

EU Official Journal: publication of Guideline (EU) 2021/2041 of the European
Central Bank of 11 November 2021 amending Guideline (EU) 2016/2249 on
the legal framework for accounting and financial reporting in the
European System of Central Banks, ENG

EBA publishes final draft technical standards on how to calculate risk
weighted exposure amounts for exposures towards collective
investment undertakings, ENG

ESMA publishes the second risk dashboard for 2021 which points out that
ESMA continues to see risk of market corrections amid elevated valuations,
ENG

EU Official Journal: publication of Commission Implementing Regulation
(EU) 2021/2017 of 13 September 2021 amending Implementing
Regulation (EU) 2016/2070 as regards benchmark portfolios, reporting
templates and reporting instructions to be applied in the Union for the
reporting referred to in Article 78(2) of Directive 2013/36/EU (CRD) of the
European Parliament and of the Council, EN

EBA updates its Single Rulebook Q&A on CRD/CRR regarding supervisory
reporting, ENG

SRB launches 2022 work programme, EN

SRB updates operational guidance for operational continuity in
resolution, ENG

EU Official Journal: publication of Directive (EU) 2021/2101 of the European
Parliament and of the Council of 24 November 2021 amending CRD |V as
regards disclosure of income tax information by certain undertakings and
branches, ENG

EBA publishes sample of banks participating in the December 2021
mandatory Basel lll monitoring exercise, ENG
ESRB publishes two reports on macroprudential stance, EN

SRB publishes solvent wind-down guidance, ENG

SRB publishes MREL dashboard Q2.2021, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2005
https://www.bis.org/press/p211123.htm
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2021.419.01.0014.01.ENG&toc=OJ%3AL%3A2021%3A419%3ATOC
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/1024753/Final%20Report%20on%20RTS%20on%20CIUs.pdf
https://www.eba.europa.eu/eba-publishes-final-draft-technical-standards-how-calculate-risk-weighted-exposure-amounts-exposures
https://www.esma.europa.eu/sites/default/files/library/esma50-165-1891_risk_dashboard_no_2_2021.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-continues-see-risk-market-corrections-amid-elevated-valuations
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2021.424.01.0001.01.ENG&toc=OJ%3AL%3A2021%3A424%3ATOC
https://www.eba.europa.eu/regulation-and-policy/single-rulebook/interactive-single-rulebook/504
https://www.srb.europa.eu/en/content/srb-launches-2022-work-programme
https://www.srb.europa.eu/system/files/media/document/2021-11-29_SRB-Operational-Guidance-for-Operational-Continuity-in-Resolution.pdf
https://www.srb.europa.eu/en/content/srb-updates-operational-guidance-operational-continuity-resolution
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021L2101
https://www.eba.europa.eu/eba-publishes-sample-banks-participating-december-2021-mandatory-basel-iii-monitoring-exercise
https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr211201~a5c4a6ba0d.en.html
https://www.srb.europa.eu/system/files/media/document/2021-12-01_Solvent-wind-down-guidance-for-banks.pdf
https://www.srb.europa.eu/en/content/srb-publishes-solvent-wind-down-guidance
https://www.srb.europa.eu/en/content/single-resolution-board-publishes-mrel-dashboard-q22021
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EBA updates its Single Rulebook Q&A on CRD/CRR regarding leverage
ratio, see:

= Question 2021 5811 (on application of the leverage ratio exemption related
to the passing-through of promotional loans to other credit institutions)

EBA updates its Single Rulebook Q&A on CRD/CRR regarding own funds,
see:

=  Question 2019 4775 (on relevance of third country capital requirements for
the calculation of minority interests amounts of a subsidiary to be included
at the consolidated level)

=  Question 2021 5711 (on eligibility of minority interests)

EBA publishes annual risk assessment of the European banking system,
ENG

EBA publishes updated list of Common Equity Tier 1 (CET1) instruments
of EU institutions, ENG

EBA publishes report on the application of its Guidelines on the
remuneration of sales staff, ENG

EBA publishes revised list of ITS validation rules, EN

EBA publishes amended RTS on credit risk adjustments in the context of
the calculation of the Risk Weight (RW) of defaulted exposures under the
Standardised Approach (SA) of credit risk, ENG

ESRB publishes its assessment of IFRS 17 from a financial stability
perspective, ENG

ESMA publishes report on the application of the IFRS 7 Financial
Instruments by banks, ENG

EBA publishes revised guidelines on risk-based supervision of credit and
financial institutions’ compliance with AML/CFT obligations, ENG

EBA publishes final report on the feasibility study of an integrated reporting
system (IRS), ENG

EBA publishes report on liquidity measures, which monitors and evaluates
the liquidity coverage requirements currently in place in the EU, ENG

EBA will run its next EU-wide stress test in 2023, ENG

EBA publishes final guidelines on the delineation and reporting of available
financial means of deposit guarantee schemes, ENG

EBA updates its Single Rulebook Q&A on CRD/CRR regarding other issues,
see:

= Question 2020_5578 (on scope of applicability of the required method of
prudential consolidation under the Article 18(7) CRR)

= Question 2020 5590 (on definition of participation for the purposes of
Article 18(7) CRR)


https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5811
https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2019_4775
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5711
https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/EU%20Wide%20Transparency%20Exercise/2021/1025102/Risk_Assessment_Report_December_2021.pdf
https://www.eba.europa.eu/eba-risk-assessment-shows-improvements-eu-banks-solvency-profitability-and-liquidity-asset-price
https://www.eba.europa.eu/eba-updates-monitoring-cet1-capital-instruments
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2021/1025186/EBA%20Report%20on%20the%20Application%20of%20the%20Guidelines%20on%20the%20Remuneration%20of%20Sales%20Staff.pdf
https://www.eba.europa.eu/eba-report-highlights-shortcomings-application-its-guidelines-remuneration-sales-staff
https://www.eba.europa.eu/eba-issues-revised-list-its-validation-rules-7
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/RTS%20amending%20RTS%20on%20credit%20risk%20adjustments/1025320/Final%20Report%20RTS%20amending%20RTS%20on%20CRAs.pdf
https://www.eba.europa.eu/eba-publishes%C2%A0-amended-technical-standards-credit-risk-adjustments
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report.FinancialstabilityimplicationofIFRS.202112~1c930d5e1b.en.pdf
https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr211213~648f8cca39.en.html
https://www.esma.europa.eu/sites/default/files/library/esma32-339-169_report_on_the_application_of_the_ifrs_7_and_ifrs_9_requirements_regarding_banks_expected_credit_losses.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-report-expected-credit-loss-disclosures-banks
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-16%20GL%20on%20RBA%20to%20AML%20CFT/1025507/EBA%20Final%20Report%20on%20GL%20on%20RBA%20AML%20CFT.pdf
https://www.eba.europa.eu/eba-strengthens-amlcft-supervision-eu-through-revised-guidelines-and-enhanced-cooperation
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2021/Integrated%20reporting/1025496/EBA%20Final%20report%20on%20Feasibility%20study%20of%20the%20integrated%20reporting%20system.pdf
https://www.eba.europa.eu/eba%E2%80%99s-feasibility-study-integrated-reporting-system-provides-long-term-vision-increasing
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2021/1025522/EBA%20Report%20on%20Liquidity%20Measures%20under%20Article%20509%281%29%20of%20the%20CRR.pdf
https://www.eba.europa.eu/eba-confirms-eu-banks%E2%80%99-solid-overall-liquidity-position-warns-about-low-foreign-currency-liquidity
https://www.eba.europa.eu/eba-will-run-its-next-eu-wide-stress-test-2023
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-17%20GL%20on%20delineation%20and%20reporting%20AFM/1025710/Final%20report%20on%20GLs%20on%20delineation%20and%20reporting%20of%20AFMs.pdf
https://www.eba.europa.eu/eba-publishes-final-guidelines-delineation-and-reporting-available-financial-means-deposit-guarantee
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5578
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5590
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EBA updates its Single Rulebook Q&A on CRD/CRR regarding credit risk,
see:

= Question 2019 4942 (on the use of short-term credit assessments with
Article 120(2) CRR)

= Question 2020 5211 (on the use of the “maturity of the tranche)

= Question 2020_5522 (on treatment of third country covered bonds under
IRB Approach)

= Question 2021 5685 (on calculation of the collateral value of immovable
property considering minimum level of over-collateralisation ratio)

= Question 2021 5712 (on look-through application under IRB approach)

= Question 2021 5754 (on treatment of cured defaulted exposures)

=  Question 2021 5773 (on maturity calculation under IRB for exposures that
only have contractual cashflows in the form of fees)

EBA updates its Single Rulebook Q&A on CRD/CRR regarding large
exposures, see:

= Question 2020 5340 (on applicability of the Guidelines of the Committee of
European Banking Supervisors on Article 106(2)(c) and (d) of Directive
2006/48/EC (CRD))

ECB moves towards harmonising statistical reporting to ease burden for
banks and improve analysis, ENG

ESRB publishes report on the usability of banks’ capital buffers, ENG

SRB publishes MREL reporting update: checklist on reported liabilities and
sign-off form, ENG

EBA publishes final draft ITS on supervisory reporting with respect to
common reporting, asset encumbrance, global systemically important
institutions and additional liquidity monitoring metrics, ENG

EBA publishes package of two final draft RTS regarding the reclassification
of investment firms as credit institutions, ENG

SRB publishes approach to CRR discretion on leverage and MREL
calibration, ENG

Chamber of representatives: publication of a resolution on the extension of
the right to be forgotten to chronical diseases, NL / FR

Publication in the Belgian Official Gazette of the maximum annual costs
percentages for consumer credits, NL / FR

Publication in the Belgian Official Gazette of the reference interest rates for
mortgage credits, NL / FR

Chamber of representatives: publication on a draft law on the organization
of a Register of credits to enterprises, NL / FR


https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2019_4942
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5211
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5522
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5685
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5712
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5754
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_5773
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5340
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr211217~168928ae51.en.html
https://www.esrb.europa.eu/pub/pdf/reports/esrb.ATFreport211217_capitalbuffers~a1d4725ab0.en.pdf
https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr211217~2b55d2dc28.en.html
https://www.srb.europa.eu/system/files/media/document/2021-12-16_MREL-Checklist-for-Reporting-Eligible-Liabilities.pdf
https://www.srb.europa.eu/system/files/media/document/2021-12-16_Sign-off-form-on-eligibility-of%20-reported-liabilities.pdf
https://www.srb.europa.eu/en/content/mrel-reporting-update-checklist-reported-liabilities-and-sign-form-0
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/ITS%20on%20OF%20GSII%20ALMM/1025603/Final%20Report%20on%20draft%20ITS%20on%20Supervisory%20Reporting%20regarding%20COREP%2C%20AE%2C%20ALMM%20and%20GSIIs.pdf
https://www.eba.europa.eu/eba-introduces-enhanced-proportionality-supervisory-reporting
https://www.eba.europa.eu/eba-publishes%C2%A0%C2%A0methodology%C2%A0-investment-firms-be-reclassified-credit-institutions%C2%A0
https://www.srb.europa.eu/en/content/srb-approach-crr-discretion-leverage-and-mrel-calibration
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2067
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2067
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=nl&caller=summary&pub_date=21-11-18&numac=2021022186
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&caller=summary&pub_date=21-11-18&numac=2021022186
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=nl&caller=summary&pub_date=21-11-22&numac=2021091311
http://www.ejustice.just.fgov.be/cgi/article_body.pl?language=fr&caller=summary&pub_date=21-11-22&numac=2021091311
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2211
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2211
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Febelfin issues an article on leasing production which is back at pre-corona
level, NL / FR

Belgian Official Gazette: publication of the Law of 28 November 2021 on the
organisation of a register of credits to enterprises, NL / FR

Belgian Official Gazette: publication of the Royal Decree of 27 December
2021 on the organisation of a register of credits to enterprises, NL / FR

EBA updates its Single Rulebook Q&A on the Mortgage Credit Directive
regarding, see:

=  Question 2019 5002 (on passporting of mortgage credit intermediaries )
=  Question 2020 5480 (on exclusion from scope - article 3.2 f)

Court of Justice: publication of judgement C-670/20 on transparency of
terms of a loan agreement denominated in a foreign currency, which
expose the borrower to a foreign exchange risk, ENG

EU Official Journal: publication of Directive (EU) 2021/2167 of the European
Parliament and of the Council of 24 November 2021 on credit servicers and
credit purchasers and amending Directives 2008/48/EC and 2014/17/EU,
ENG

NBB publishes Communication 2021_23 on periodic reports to be
submitted by the insurance and reinsurance sector by 2022 via eCorporate,
NL/ER

Chamber of Representatives: publication of a draft law to amend the Law of
4 April 2014 on insurance, in order to abolish the upper limit on the
compensation paid by the insurers in the event of a natural disaster, NL /
ER

Publication in the Belgian Official Gazette of the interpretative law on article
124, 81, d) of the insurance law of 4 April 2014 clarifying that soil shrinkage,
due to drought, as land subsidence falls within the scope of the insurance
law, NL / FR

Belgian Official Gazette: publication of the Royal Decree of 26 November
2021 implementing Article 677 of the Law of 13 March 2016 on the legal
status and supervision of insurance or reinsurance companies (on
exemptions for mutual assistance insurers), NL / FR

FSMA publishes letter on the contribution to the Security Fund for the
prevention and control of fire and explosion levied on the compulsory
civil liability insurance for operating establishments open to the public for
Belgian and foreign insurance companies, NL / FR


https://www.febelfin.be/nl/press-room/leasingproductie-opnieuw-op-precorona-niveau
https://www.febelfin.be/fr/communique-de-presse/la-production-de-leasing-revient-au-niveau-davant-la-crise-du-corona
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021112804&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021112804&table_name=loi
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021122705&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021122705&table_name=loi
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2019_5002
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5480
https://curia.europa.eu/juris/document/document.jsf?text=&docid=251319&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=423679
https://eur-lex.europa.eu/eli/dir/2021/2167
https://www.nbb.be/nl/artikels/mededeling-nbb202123-verzekerings-en-herverzekeringssector-periodieke-verslagen-die-2022
https://www.nbb.be/fr/articles/communication-nbb2021023-secteur-de-lassurance-et-de-la-reassurance-rapports-periodiques
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2319
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2319
http://www.ejustice.just.fgov.be/eli/wet/2021/10/29/2021043088/staatsblad
http://www.ejustice.just.fgov.be/eli/loi/2021/10/29/2021043088/moniteur
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021112608&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021112608&table_name=loi
https://www.fsma.be/nl/verzekerings-en-herverzekeringsonderneming
https://www.fsma.be/fr/entreprises-dassurance-et-de-reassurance

15.12.2021

20.12.2021

21.12.2021

24.12.2021

EU

03.11

03.11

03.11

03.11

05.11

05.11

17.11

19.11

22.11

26.11

29.11

2021

2021

2021

2021

2021

2021

2021

2021

2021

2021

2021

NBB publishes Circular NBB_2021_29 on the supplementary provision for
life and work accident insurance, NL / FR

Chamber of Representatives: publication of the draft law amending the Law
of 4 April 2014 on insurance to allow the new insurer to arrange the transfer
of car insurance, NL / FR

NBB publishes Communication NBB_2021_24 on valuation of technical
provisions of individual health insurances, NL / FR

Belgian Official Gazette: publication of the Royal Decree of 12 December
2021 harmonising various royal decrees on mediation in the financial and
insurance sector, NL / FR

EIOPA publishes Risk Dashboard based on Solvency Il data from the
second quarter of 2021, ENG

EIOPA publishes monthly technical information relating to risk-free interest
rate following the approach for Interbank Offered Rates transitions, ENG

EIOPA updates the technical documentation with the representative
portfolios update for 2022, ENG

EIOPA updates representative portfolios to calculate volatility
adjustments to the Solvency Il risk-free interest rate term structures for
2022, ENG

EIOPA publishes monthly technical information for Solvency Il Relevant
Risk Free Interest Rate Term Structures — end October 2021, ENG

EIOPA publishes monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end October2021, ENG

EU Official Journal: publication of Commission Implementing Regulation
(EU) 2021/2005 of 16 November 2021 laying down implementing technical
standards amending Implementing Regulation (EU) 2016/1800 as regards
the allocation of credit assessments of external credit assessment
institutions to an objective scale of credit quality steps in accordance with
Solvency Il, ENG

EIOPA publishes annual occupational pensions statistics, EN

EIOPA publishes annual report on the use of capital add-ons during 2020
under Solvency I, ENG

EIOPA publishes its Methodological Framework for Stress-Testing IORPs,
ENG

EIOPA publishes Q&A on the Insurance Distribution Directive concerning
the inter-relationship between inducements and conflicts of interest, ENG


https://www.nbb.be/nl/article-types/circulars-insurance-and-reinsurance-companies
https://www.nbb.be/fr/article-types/circulars-insurance-and-reinsurance-companies
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2395
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2395
https://www.nbb.be/nl/article-types/circulars-insurance-and-reinsurance-companies
https://www.nbb.be/fr/article-types/circulars-insurance-and-reinsurance-companies
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021121208&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021121208&table_name=loi
https://www.eiopa.europa.eu/media/news/risk-dashboard-european-insurers%E2%80%99-risk-levels-remain-broadly-stable
https://www.eiopa.europa.eu/media/news/parallel-publication-of-monthly-technical-information-relating-rfr-following-approach
https://www.eiopa.europa.eu/media/news/eiopa-updates-technical-documentation-representative-portfolios-update-2022
https://www.eiopa.europa.eu/media/news/eiopa-updates-representative-portfolios-calculate-volatility-adjustments-solvency-ii-2
https://www.eiopa.europa.eu/media/news/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-2
https://www.eiopa.europa.eu/media/news/monthly-update-of-symmetric-adjustment-of-equity-capital-charge-solvency-ii-%E2%80%93-end-0
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2006
https://www.eiopa.europa.eu/media/news/eiopa-publishes-annual-occupational-pensions-statistics
https://www.eiopa.europa.eu/sites/default/files/publications/reports/report-on-the-use-of-capital-add-ons-in-2020_final_0.pdf
https://www.eiopa.europa.eu/media/news/eiopa-publishes-annual-report-use-of-capital-add-ons-during-2020-under-solvency-ii
https://www.eiopa.europa.eu/sites/default/files/publications/other_documents/methodological-framework-for-stress-testing-iorps-cover.pdf
https://www.eiopa.europa.eu/media/news/eiopa-publishes-its-methodological-framework-stress-testing-iorps
https://www.eiopa.europa.eu/media/news/questions-answers-insurance-distribution-directive-0
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EIOPA issued supervisory statement setting out the common principles
needed so unit-linked products can offer value for money, ENG

EIOPA submits its advice on pensions tools to the European Commission,
ENG

EU Official Journal: publication of Directive (EU) 2021/2118 of the European
Parliament and of the Council of 24 November 2021 amending Directive
2009/103/EC relating to insurance against civil liability in respect of the
use of motor vehicles, and the enforcement of the obligation to insure
against such liability, ENG

EIOPA publishes report on developments in cross-border arrangements of
Institutions for Occupational Retirement Provision (IORPs), ENG

EIOPA publishes monthly update of the symmetric adjustment of the equity
capital charge for Solvency Il — end November 2021, ENG

EIOPA publishes monthly technical information for Solvency Il Relevant
Risk Free Interest Rate Term Structures and parallel technical information,
ENG

EIOPA announces its sustainable finance activities for the coming three
years, ENG

EIOPA publishes its digital transformation strategy, ENG

EIOPA publishes its December 2021 Financial Stability Report highlighting
key risks for the insurance and pension sectors, ENG

EIOPA publishes results of its 2021 Insurance Stress Test showing industry
resilience but also reliance on transitional measures, ENG

EIOPA issues revised Guidelines on Legal Entity Identifier, ENG

EIOPA publishes annual report on the use of limitations and exemptions
from the regular Solvency Il reporting by national competent authorities
during 2020 and the first quarter of 2021, ENG

EIOPA publishes annual report on sanctions under the Insurance
Distribution Directive in 2020, ENG

FSMA publishes information on COVID-19 for institutions for

occupational retirement provision, NL / FR

FSMA publishes agreed settlements relating to individual pension
commitments, NL / FR


https://www.eiopa.europa.eu/content/eiopa-sets-out-framework-delivering-better-value-money-consumer-centric-way
https://www.eiopa.europa.eu/document-library/advice/technical-advice-development-of-pension-tracking-systems_en
https://www.eiopa.europa.eu/media/news/eiopa-submits-its-advice-pensions-tools-european-commission
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021L2118
https://www.eiopa.europa.eu/sites/default/files/financial_stability/pensions-statistics/2021-eiopa-report-on-cross-border-iorps.pdf
https://www.eiopa.europa.eu/media/news/eiopa-analyses-trends-cross-border-iorps
https://www.eiopa.europa.eu/media/news/monthly-update-of-symmetric-adjustment-of-equity-capital-charge-solvency-ii-%E2%80%93-end-0
https://www.eiopa.europa.eu/media/news/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-3
https://www.eiopa.europa.eu/media/news/sustainable-finance-roundtable-eiopa-announces-its-sustainable-finance-activities-coming
https://www.eiopa.europa.eu/media/news/eiopa-sets-out-forward-looking-digital-transformation-strategy
https://www.eiopa.europa.eu/sites/default/files/financial_stability/financial-stability-report-december-2021_1.pdf
https://www.eiopa.europa.eu/media/news/eiopa-highlights-key-risks-insurance-and-pension-sectors
https://www.eiopa.europa.eu/media/news/eiopa-insurance-stress-test-shows-industry-resilience-also-reliance-transitional-measures
https://www.eiopa.europa.eu/document-library/guidelines/revised-guidelines-legal-entity-identifier_en
https://www.eiopa.europa.eu/media/news/eiopa-issues-revised-guidelines-legal-entity-identifier
https://www.eiopa.europa.eu/sites/default/files/publications/reports/report_on_limitations_and_exemptions_during_2020_and_q1_2021.pdf
https://www.eiopa.europa.eu/media/news/eiopa-analyses-use-of-limitations-and-exemptions-reporting-under-solvency-ii
https://www.eiopa.europa.eu/sites/default/files/publications/reports/eiopa_2nd_annual_report_idd_sanctions_2020.pdf
https://www.eiopa.europa.eu/media/news/eiopa-publishes-annual-report-sanctions-under-insurance-distribution-directive-2020
https://www.fsma.be/nl/news/covid-19-informatie-voor-instellingen-voor-bedrijfspensioenvoorziening
https://www.fsma.be/fr/news/covid-19-information-pour-les-institutions-de-retraite-professionnelle
https://www.fsma.be/nl/news/minnelijke-schikkingen-over-individuele-pensioentoezeggingen-0
https://www.fsma.be/fr/news/reglements-transactionnels-portant-sur-des-engagements-individuels-de-pension

08.12.2021

19.11.2021

22.11.2021

22.11.2021

22.11.2021

25.11.2021

07.12.2021

07.12.2021

07.12.2021

08.12.2021

14.12.2021

16.12.2021

16.12.2021

20.12.2021

NBB publishes Circular NBB_2021_27 on EBA Guidelines of 2 July 2021 on
the assessment of the suitability of members of the management body
and key function holders, ENG

ESMA publishes new Q&As on MIFID Il and MiFIR investor protection
topics regarding product governance, ENG

ESMA publishes its final report on technical standards for commodity
derivatives under MiFID Il recovery package, ENG

EBA publishes its final revised Guidelines on internal governance for
investment firms under the Investment Firms Directive, ENG

EBA publishes its final Guidelines on remuneration for investment firms
under the Investment Firms Directive, ENG

EFAMA welcomes the proposal on affordable consolidated tape, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2153 of 6 August 2021 supplementing the Investment Firms Directive
with regard to RTS specifying the criteria for subjecting certain
investment firms to the requirements of CRR, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2154 of 13 August 2021 supplementing the Investment Firms
Directive with regard to RTS specifying appropriate criteria to identify
categories of staff whose professional activities have a material impact
on the risk profile of an investment firm or of the assets that it manages,
ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2155 of 13 August 2021 supplementing the Investment Firms
Directive with regard to RTS specifying the classes of instruments that
adequately reflect the credit quality of the investment firm as a going
concern and possible alternative arrangements that are appropriate to be
used for the purposes of variable remuneration, ENG

ICMA publishes proposal for a new post-trade transparency regime for
the EU corporate bond market, ENG

ESMA publishes statement on transfer of competences and duties relating
to certain data reporting services providers from NCA's to ESMA, ENG

ESMA publishes annual report on waivers and deferrals for equity and non-
equity instruments covering the year 2020, ENG

EBF publishes response to the ESMA’s consultation on the proposal for a
review of MiFID Il best execution regime, ENG

EBA publishes package of two final draft RTS regarding the reclassification
of investment firms as credit institutions, ENG


https://www.nbb.be/en/articles/circular-nbb202127-eba-guidelines-2-july-2021-assessment-suitability-members-management
https://www.esma.europa.eu/sites/default/files/library/esma35-43-349_mifid_ii_qas_on_investor_protection_topics.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4710_final_report_technical_standards_for_commodity_derivatives.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-draft-commodity-derivative-technical-standards-under-mifid-ii
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-14%20Guidelines%20on%20internal%20governance%20under%20IFD/1024534/Final%20Report%20on%20GL%20on%20internal%20governance%20under%20IFD.pdf
https://www.eba.europa.eu/eba-publishes-its-final-revised-guidelines-internal-governance-investment-firms-under-investment
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-13%20Guidelines%20on%20remuneration%20under%20IFD/1024533/Final%20Report%20on%20GL%20on%20sound%20remuneration%20policies%20under%20IFD.pdf
https://www.eba.europa.eu/eba-publishes-its-final-guidelines-remuneration-investment-firms-under-investment-firms-directive
https://www.efama.org/newsroom/news/efama-welcomes-proposal-affordable-consolidated-tape-association-continues-urge
https://eur-lex.europa.eu/eli/reg_del/2021/2153
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2154
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2155
https://www.icmagroup.org/assets/documents/Regulatory/MiFID-Review/EU-Consolidated-Tape-for-Bond-Markets-Final-report-for-the-European-Commission-290420v2.pdf
https://www.icmagroup.org/News/news-in-brief/icma-proposal-for-a-new-post-trade-transparency-regime-for-the-eu-corporate-bond-market/
https://www.esma.europa.eu/document/drsp-public-statement-transfer-competences-and-duties-relating-certain-data-reporting
https://www.esma.europa.eu/press-news/esma-news/statement-transfer-competences-and-duties-relating-certain-data-reporting
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4474_annual_report_2021_waivers_and_deferrals.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-its-annual-report-waivers-and-deferrals
https://www.ebf.eu/wp-content/uploads/2021/12/EBF-response_form_consultation_paper_review_of_mifid_ii_framework_on_best_execution_reports.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-consults-proposals-review-mifid-ii-best-execution-reporting-regime
https://www.ebf.eu/financing-growth/ebf-response-to-the-esma-consultation-on-proposal-for-a-review-of-mifid-ii-best-execution-regime/
https://www.eba.europa.eu/eba-publishes%C2%A0%C2%A0methodology%C2%A0-investment-firms-be-reclassified-credit-institutions%C2%A0

22.12.2021

Capital markets

General

18.11

19.11

2411

25.11

25.11

25.11

25.11

29.11

2021

2021

2021

2021

2021

2021

2021

2021

07.12.2021

14.12.2021

16.12.2021

17.12.2021

17.12.2021

17.12.2021

EU Official Journal: publication of Commission Implementing Regulation
(EU) 2021/2284 of 10 December 2021 laying down implementing technical
standards for the application of the Investment Firms Regulation with regard
to supervisory reporting and disclosures of investment firms, ENG

ESMA publishes final report on the clearing (CO) and derivative trading
(DTO) obligations to accompany the benchmark transition, ENG

ESMA publishes new Q&As on the Benchmarks Regulation regarding the
benchmark statement and ESG factors and ESG objectives, ENG

ESMA publishes SMSG advice on its consultation paper on the review of
certain aspects of the Short Selling Regulation, ENG

ICMA publishes an article on the delay to the EU CSDR mandatory buy-in
regime, ENG

AFME welcomes postponement of Mandatory buy-ins under CSDR,
ENG

European Commission publishes new Capital Markets Union package,
ENG

European Commission publishes Q&A on the 2021 Capital Markets Union
package, ENG

ICMA publishes preliminary thoughts on European Commission’s Capital
Markets Union Package, ENG

Belgian Official Gazette: publication of the Law of 26 November 2021
amending the Banking Law of 25 April 2014 to transpose Directive (EU)
2019/2162 of 27 November 2019 on the issue of covered bonds and
covered bond public supervision and amending Directives 2009/65/EC and
2014/59/EU and amending the Law of 11 March 2018 on the legal status and
supervision of payment institutions and electronic money institutions, NL /
FR

ESMA publishes national thresholds for shareholder identification under the
Revised Shareholder Rights Directive, ENG

EBF publishes response to the ESA’s call for evidence regarding the PRIIPS
Regulation, ENG

ESAs publish Q&A on the PRIIPs KID, EN

ESMA publishes statement to clarify the practical implementation of the
EU CSDR settlement discipline regime, ENG

ICMA co-signs joint-association statement regarding the application of
CSDR mandatory buy-ins, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2284
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4953_final_report_on_the_co_and_dto_re_benchmark_transition.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-proposes-changes-scope-clearing-and-derivative-trading-obligations
https://www.esma.europa.eu/sites/default/files/library/esma70-145-114_qas_on_bmr.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.esma.europa.eu/press-news/consultations/consultation-paper-review-certain-aspects-short-selling-regulation
https://www.esma.europa.eu/sites/default/files/library/esma22-106-3734_smsg_advice_ssr.pdf
https://www.icmagroup.org/News/news-in-brief/delay-to-the-eu-csdr-mandatory-buy-in-regime/
https://www.afme.eu/news/press-releases/details/AFME-welcomes-postponement-of-Mandatory-Buy-Ins-under-CSDR--
https://ec.europa.eu/commission/presscorner/detail/en/ip_21_6251
https://ec.europa.eu/commission/presscorner/detail/en/qanda_21_6252
https://www.icmagroup.org/News/news-in-brief/icma-publishes-preliminary-thoughts-on-ecs-cmu-package/
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021112604&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021112604&table_name=loi
https://www.esma.europa.eu/sites/default/files/library/esma32-380-143_national_thresholds_for_shareholder_identification_under_the_revised_srd.pdf
https://www.ebf.eu/wp-content/uploads/2021/12/EBF-Position-paper-Final-Response-ESMA-consultation-PRIIPS-Dec-2021.pdf
https://www.esma.europa.eu/press-news/consultations/joint-call-evidence-european-commission-mandate-regarding-priips-regulation
https://www.ebf.eu/ebf-media-centre/ebf-response-to-the-joint-call-for-evidence-on-the-european-commission-mandate-regarding-the-priips-regulation/
https://www.esma.europa.eu/sites/default/files/library/jc_2017_49_jc_priips_qa.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-156-5153_public_statement_on_buy-in.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-calls-deprioritise-buy-in-supervision
https://www.icmagroup.org/News/news-in-brief/icma-co-signs-joint-association-statement-regarding-the-application-of-csdr-mandatory-buy-ins/

17.12.2021

20.12.2021

20.12.2021

22.12.2021

22.12.2021

ESMA publishes two annual statistical reports analysing the European
Union’s (EU) derivatives and securities markets in 2020, ENG

EBF publishes response to ESMA's call for evidence on certain aspects
relating to retail investor protection, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2021/2268 of 6 September 2021 amending the RTS laid down in
Commission Delegated Regulation (EU) 2017/653 as regards the
underpinning methodology and presentation of performance scenarios,
the presentation of costs and the methodology for the calculation of
summary cost indicators, the presentation and content of information on
past performance and the presentation of costs by PRIIPs, ENG

FSMA publishes FAQ on the European Single Electronic Format reporting
and eCorporate, ENG

AFME publishes industry approach to CSDR Settlement Discipline
Regime, ENG

Securitization Regulation

19.11.2021

02.12.2021

17.12.2021

17.12.2021

Benchmark

07.12.2021

16.12.2021

Asset management

Belgium

26.11.2021

ESMA publishes new Q&As on the Securitisation Regulation regarding
Original Valuation Method and Pool Addition Date and Date Of Repurchase
in a revolving deal, ENG

AFME publishes report on the private cash securitisation market in the
EU and UK, ENG

ESAs publish Joint Committee Q&As relating to the Securitisation
Regulation (EU) 2017/2402, ENG

EBA updates its Single Rulebook Q&A on the Securitization Regulation,
see:

= Question 2020 5454 (on synthetic securitizations)

ESMA publishes guidelines on methodology, oversight function and
record keeping under the Benchmarks Regulation, ENG

ESMA publishes public statement on the implementation of the changes to
the clearing obligation and derivative trading obligation in light of the
benchmark transition, ENG

FSMA publishes a quarterly overview of Belgian public open-ended
investment funds, ENG


https://www.esma.europa.eu/press-news/esma-news/esma-reports-derivatives-and-securities-markets-in-2020
https://www.ebf.eu/wp-content/uploads/2021/12/EBF-Final-Reponse-to-ESMA-CfE-RIS-Dec-2021.pdf
https://www.esma.europa.eu/press-news/consultations/call-evidence-retail-investor-protection-aspects
https://www.ebf.eu/market-securities/ebf-response-to-esmas-call-for-evidence-on-certain-aspects-relating-to-retail-investor-protection/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2268
https://www.fsma.be/sites/default/files/media/files/2021-12/fsma_2021_19_en.pdf
https://www.afme.eu/news/press-releases/details/Industry-Approach-CSDR-Settlement-Discipline-Regime
https://www.esma.europa.eu/sites/default/files/library/esma33-128-563_questions_and_answers_on_securitisation.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.afme.eu/publications/reports/details/European-Benchmarking-Exercise-EBE-for-Private-Securitisations
https://www.afme.eu/news/press-releases/details/New-report-highlights-importance-of-private-securitisation-market-to-real-economy
https://www.esma.europa.eu/sites/default/files/library/jc_2021_19_jcsc_qas_on_securitisation_regulation.pdf
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5454
https://www.esma.europa.eu/sites/default/files/library/esma81-393-288_guidelines_on_methodology_oversight_function_and_record_keeping_under_the_benchmarks_regulation.pdf
https://www.esma.europa.eu/document/statement-implementation-co-and-dto-in-view-benchmark-transition
https://www.esma.europa.eu/press-news/esma-news/esma-issues-statement-supervision-clearing-and-derivative-trading-obligations
https://www.fsma.be/en/news/belgian-investment-funds-have-reached-record-more-199-billion-euros-net-assets

EU

04.11.2021

24.11.2021

25.11.2021
25.11.2021
26.11.2021

16.12.2021

17.12.2021

17.12.2021

20.12.2021

20.12.2021

Payments

Belgium

23.11.2021

03.12.2021

03.12.2021

EU

05.11.2021

EFAMA publishes infographic on the delegation process under the AIFMD,
ENG

EFAMA publishes a statement on the European Parliament’s votes on ‘quick
fixes' for PRIIPs and UCITS, ENG

EFAMA supports the proposal to revise the ELTIF Regulation, ENG

EFAMA welcomes the review of the AIFMD review, ENG

ESMA publishes Q&As on the application of the UCITS directive, ENG

EFAMA publishes 13th edition of its Asset Management in Europe report,
ENG

ESMA publishes updated Q&A on the application of the AIFMD, ENG

ESMA publishes updated Q&A on the application of the UCITS Directive,
ENG

EU Official Journal: publication of Regulation (EU) 2021/2259 of 15
December 2021 amending the PRIIPS Regulation (No 1286/2014) as regards
the extension of the transitional arrangement for management
companies, investment companies and persons advising on, or selling,
units of UCITS and non-UCITS, ENG

EU Official Journal: publication of Directive (EU) 2021/2261 of 15 December
2021 amending the UCITS Directive (2009/65/EC) as regards the use of key
information documents by management companies of UCITS, ENG

NBB publishes a circular (NBB_2021_26) on reporting on operational and
security risks of payment services to be submitted by payment institutions
and electronic money institutions, ENG

NBB publishes Circular NBB_2019_10 on the schedule of periodic
reporting by electronic money institutions, NL / FR

NBB publishes Circular NBB_2019_10 on the schedule of periodic
reporting by payment institutions, NL / FR

EBA updates its Single Rulebook Q&A on PSD2 regarding strong customer
authentication and common and secure communication, see:

= Question 2019 4797 (on merchant IDs and SCA)

= Question 2020_5215 (on elements of possession (SIM card) and knowledge
(knowledge-based responses to challenges or questions))

14


https://www.efama.org/newsroom/news/infographic-delegation-process
https://www.efama.org/newsroom/news/european-parliament-votes-quick-fixes-priips-and-ucits-efama-statement
https://www.efama.org/newsroom/news/revised-eltif-long-term-opportunity-european-investors
https://www.efama.org/newsroom/news/aifmd-review-how-tweak-successful-framework
https://www.esma.europa.eu/sites/default/files/library/esma34-43-392_qa_on_application_of_the_ucits_directive.pdf
https://www.efama.org/sites/default/files/files/Asset%20Management%20Report%202021_4.pdf
https://www.efama.org/newsroom/news/annual-european-asset-management-report-report-highlights-key-developments-european
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-2
https://www.esma.europa.eu/sites/default/files/library/esma34_43_392_qa_on_application_of_the_ucits_directive.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-2
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014R1286
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32009L0065
https://www.nbb.be/en/financial-oversight/prudential-supervision/areas-responsibility/payment-institutions-and-electron-15
https://www.nbb.be/nl/artikels/circulaire-nbb201910-circulaire-inzake-het-schema-van-periodieke-rapportering-door-de
https://www.nbb.be/fr/articles/circulaire-nbb201910-circulaire-relative-au-schema-de-reporting-periodique-des
https://www.nbb.be/nl/artikels/circulaire-nbb201831-circulaire-inzake-het-schema-van-periodieke-rapportering-door-de
https://www.nbb.be/fr/articles/circulaire-nbb201831-circulaire-relative-au-schema-de-reporting-periodique-des
https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2019_4797
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5215

22.11.2021

26.11.2021

02.12.2021

03.12.2021

06.12.2021

07.12.2021

17.12.2021

Eurosystem publishes new framework for overseeing electronic
payments, ENG

EBF publishes its response to the EBA consultation on amending RTS on
SCA and CSC under PSD2, ENG

Court of Justice: publication of judgement in case C-484/20 on charges
applied to payment transactions without direct debit authorisation that
are initiated after that date, ENG

EBA updates its Single Rulebook Q&A on PSD2 regarding other topics,
see:

= Question 2020 5573 (on information to be provided by the PISP to the payer
prior to the initiation of the transaction)

= Question 2020 5570 (on consumer explicit consent to the PISP for
processing of personal data)

=  Question 2020 5354 (on the implementation of commercial agent exclusion
for e-commerce platforms)

=  Question 2019 4496 (on revocation of future dated Payment Initiation
Services (PIS) payments)

EBA updates its Single Rulebook Q&A on PSD2 regarding other topics,
see:

= Question 2020 5355 (on the implementation of commercial agent exclusion
for B2C e-commerce platforms)

Belgian Official Gazette: publication of the Law of 26 November 2021
amending the Banking Law of 25 April 2014 to transpose Directive (EU)
2019/2162 of 27 November 2019 on the issue of covered bonds and
covered bond public supervision and amending Directives 2009/65/EC and
2014/59/EU and amending the Law of 11 March 2018 on the legal status and
supervision of payment institutions and electronic money institutions, NL /
FR

EBA updates its Single Rulebook Q&A on PSD2 regarding strong
customer authentication and common and secure communication, see:

= Question 2021 6029 (on the scope of "additional registrations” as
obstacles in the sense of Article 32(3) Delegated Regulation (EU) 2018/389)

= Question 2018 4170 (on home / host cooperation)

= Question 2018 4440 (on revocation / invalidation of SCA proof before
execution date)

= Question 2020 5325 (on alternative strong customer authentication for
citizens without mobile)

= Question 2020 5498 (on payers right to make use of payment initiation
service providers for all types of payment transactions)

=  Question 2021_6077 (on confirmation of Funds (CoF) request by a PISP in
case of batch processing system)

= Question 2021_6141 (on association of personalised security credentials to
the payment service user)


https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr211122~381857cdfe.en.html
https://www.ebf.eu/wp-content/uploads/2021/11/EBF-Response-to-EBA-Consultation-on-90-day-SCA-exemption.pdf
https://www.ebf.eu/innovation-cybersecurity/ebf-response-to-european-banking-authoritys-consultation-on-amending-rts-on-sca-and-csc-under-psd2-eba-cp-2021-32/
https://curia.europa.eu/juris/document/document.jsf?text=&docid=250402&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=422951
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5573
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5570
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5354
https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2019_4496
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5355
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2021112604&table_name=wet
http://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2021112604&table_name=loi
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6029
https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2018_4170
https://www.eba.europa.eu/single-rule-book-qa/-/qna/view/publicId/2018_4440
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5325
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2020_5498
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6077
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2021_6141

Compliance/AML

Belgium

10.12.2021

20.12.2021

EU

18.11.2021

19.11.2021

16.12.2021

16.12.2021

20.12.2021

Council of Ministers: approval of a draft Royal Decree on the composition,
organisation, operation, control and independence of the financial
intelligence processing unit, NL / FR

Chamber of Representatives: publication of draft law amending the AML
Law of 18 September 2017 to insert provisions on the statute of and the
supervision of provision of exchange services between virtual currency
and fiduciary currency and the providers of custodial wallets, NL / FR

Constitutional court annuls article 32, first paragraph, 1°, n) and articles
153 to 170 of the Law of 20 July 2020 containing various provisions for the
prevention of money laundering and terrorism financing and for limiting the
use of cash, NL/FR

EU Official Journal: publication of the Commission Implementing Regulation
(EU) 2021/1971 of 13 September 2021 amending Implementing Regulation
(EU) 2016/2070 laying down implementing technical standards for
templates, definitions and IT-solutions to be used by institutions when
reporting to the European Banking Authority and to competent
authorities in accordance with Article 78(2) of Directive 2013/36/EU of the
European Parliament and of the Council, ENG

EBA publishes revised guidelines on risk-based supervision of credit and
financial institutions’ compliance with AML/CFT obligations, ENG

EBA publishes final guidelines on cooperation and information exchange
between prudential supervisors, AML/CFT supervisors and financial
intelligence units, ENG

EBA publishes draft RTS on a central database on AML/CFT in the EU,
ENG

Market Infrastructures

17.11.2021

17.11.2021

EU Official Journal: publication of the European Parliament decision to raise
no objections to the Commission delegated regulation of 21 December 2020
amending technical standards laid down in Delegated Regulation (EU)
2016/2251 as regards to the timing of when certain risk management
procedures will start to apply for the purpose of the exchange of
collateral, ENG

EU Official Journal: publication of the European Parliament decision to raise
no objections to the Commission delegated regulation of 21 December 2020
amending regulatory technical standards laid down in Delegated Regulations
(EU) 2015/2205, (EU) 2016/592 and (EU) 2016/1178 as regards the date at
which the clearing obligation takes effect for certain types of contracts,
ENG


https://news.belgium.be/nl/organisatie-en-werking-van-de-cel-voor-financiele-informatieverwerking
https://news.belgium.be/fr/organisation-et-fonctionnement-de-la-cellule-de-traitement-des-informations-financieres
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2383
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=2383
https://www.const-court.be/public/n/2021/2021-166n.pdf
https://www.const-court.be/public/f/2021/2021-166f.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2021.412.01.0001.01.ENG&toc=OJ%3AL%3A2021%3A412%3ATOC
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-16%20GL%20on%20RBA%20to%20AML%20CFT/1025507/EBA%20Final%20Report%20on%20GL%20on%20RBA%20AML%20CFT.pdf
https://www.eba.europa.eu/eba-strengthens-amlcft-supervision-eu-through-revised-guidelines-and-enhanced-cooperation
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-15%20GL%20on%20CFT%20cooperation/1025384/Final%20AML-CFT%20Cooperation%20Guidelines.pdf
https://www.eba.europa.eu/eba-issues-final-guidelines-cooperation-and-information-exchange-between-prudential-supervisors
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/1025576/RTS%20on%20AML%20CFT%20central%20data%20base.pdf
https://www.eba.europa.eu/eba-paves-way-setting-central-database-anti-money-laundering-and-countering-financing-terrorism
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.C_.2021.465.01.0178.01.ENG&toc=OJ%3AC%3A2021%3A465%3ATOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.C_.2021.465.01.0180.01.ENG&toc=OJ%3AC%3A2021%3A465%3ATOC

19.11.2021

19.11.2021

23.11.2021

01.01.2021

08.12.2021

14.12.2021

17.12.2021

17.12.2021

17.12.2021

17.12.2021

Agenda

04.02.2022

04.02.2022

11.02.2022

16.02.2022

18.02.2022

08.03.2022

ESMA publishes new Q&As on CSDR regarding partial settlement
functionality, ENG

ESMA publishes new Q&As on EMIR implementation regarding calculation
of the clearing threshold and hedging definition, ENG

ESMA publishes its 2020 annual report on the EU market abuse sanctions,
ENG

ESMA publishes updated Q&A on EMIR implementation, ENG

ESMA publishes guidelines on Settlement Fails Reporting under Article 7
of CSDR, ENG

ESMA publishes guidelines on calculation of positions in SFTs by Trade
Repositories, ENG

ESMA publishes statement and report (part 1 and part 2) on the conclusions
from its assessment of Tier 2 Central Counterparties established in the
UK, ENG

ESMA publishes updated Q&A on improving securities settlement in the
EU and on central securities depositories regarding settlement
instructions sent by CCPs and participants’ settlement efficiency, ENG

ESMA publishes updated Q&A on SFTR data reporting regarding currency
for the overview report, ENG

ECB publishes action plan to address recommendations after TARGET
incidents in 2020, ENG

Deadline for responding to EBA’s consultation on draft technical standards
on Initial Margin Model Validation under EMIR, ENG

Deadline for responding to European Commission’s consultation on
corporate reporting, ENG

Deadline for responding to EBA’s consultation on machine learning for
internal ratings-based models, ENG

Deadline for responding to the Basel Committee on Banking Supervision’s
consultation on principles for the effective management and supervision
of climate-related financial risk, ENG

Deadline for responding to EBA’'s and ESMA's consultation on their
guidelines on common procedures and methodologies for the
supervisory review and evaluation process (SREP) under the Investment
Firms Directive, ENG

Deadline for responding to EBA’s consultation on draft RTS setting
requirements for crowdfunding service providers, ENG


https://www.esma.europa.eu/sites/default/files/library/esma70-708036281-2_csdr_qas_0.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.esma.europa.eu/sites/default/files/library/esma70-1861941480-52_qa_on_emir_implementation.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-1
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-its-2020-annual-report-eu-market-abuse-sanctions
https://www.esma.europa.eu/sites/default/files/library/esma70-1861941480-52_qa_on_emir_implementation.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4717_guidelines_on_settlement_fails_reporting.pdf
https://www.esma.europa.eu/sites/default/files/library/esma74-362-2176_guidelines_on_calculation_of_positions_in_sfts_by_trade_repositories_amended_17.11.2021.pdf
https://www.esma.europa.eu/sites/default/files/library/esma91-372-1913_statement_uk_ccp_article25_2c_assessment_2021.pdf
https://www.esma.europa.eu/sites/default/files/library/esma91-372-1945_redacted_assessment_report_under_article_252c_of_emir_ukccps_final_1of2.pdf
https://www.esma.europa.eu/sites/default/files/library/esma91-372-1945_redacted_assessment_report_under_article_252c_of_emir_ukccps_final_2of2.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-results-its-assessment-systemically-important-uk-central
https://www.esma.europa.eu/sites/default/files/library/esma70-708036281-2_csdr_qas_1.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-2
https://www.esma.europa.eu/sites/default/files/library/esma74-362-893_qas_on_sftr_data_reporting.pdf
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-2
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr211217_1~512f6a4e74.en.html
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2022/Consultation%20on%20draft%20RTS%20on%20IMMV%20under%20EMIR/1023511/CP%20RTS%20on%20Initial%20Margin%20Model%20Validation.pdf
https://www.eba.europa.eu/eba-consults-draft-technical-standards-initial-margin-model-validation-under-emir
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/13128-Corporate-reporting-improving-its-quality-and-enforcement/public-consultation_en
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Discussions/2022/Discussion%20on%20machine%20learning%20for%20IRB%20models/1023883/Discussion%20paper%20on%20machine%20learning%20for%20IRB%20models.pdf
https://www.eba.europa.eu/eba-consults-machine-learning-internal-ratings-based-models
https://www.bis.org/bcbs/commentupload.htm?cdpath=/bcbs/publ/d530.htm
https://www.bis.org/bcbs/publ/d530.htm
https://www.esma.europa.eu/press-news/esma-news/esma-and-eba-consult-framework-supervisory-review-and-evaluation-process
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2022/Consultation%20on%20draft%20RTS%20on%20credit%20scoring%20and%20loan%20pricing%20disclosure%2C%20credit%20risk%20assessment%20and%20risk%20management%20requirements%20for%20Crowdfunding%20Service%20Providers/1025175/CP%20on%20RTS2%20Art%2019%287%29%20ECSPR.pdf
https://www.eba.europa.eu/eba-consults-draft-technical-standards-setting-requirements-crowdfunding-service-providers

10.03.2022  Deadline for responding to EBA’s consultation on liquidity requirements
for investment firms, ENG

10.03.2022  Deadline for responding to EBA’s consultation on new remote customer
onboarding guidelines in line with the AML/CFT legislation, ENG

04.04.2022  Deadline for responding to EBA’s consultation on interest rate risk arising
from non-trading book activities, ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory
developments, we cannot guarantee that this newsletter covers all relevant developoments. This
newsletter is compiled with the greatest care but the information comprised herein is intended as
general information and cannot be regarded as legal advice. KPMG Law cannot accept any liability
for the consequences of making use of this information without its cooperation.


https://www.eba.europa.eu/eba-consults-liquidity-requirements-investment-firms
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2022/Consultation%20on%20draft%20Guidelines%20on%20the%20use%20of%20remote%20customer%20onboarding%20solutions/1025218/CP%20on%20draft%20GLs%20on%20remote%20customer%20onboarding.pdf
https://www.eba.europa.eu/eba-consults-new-remote-customer-onboarding-guidelines
https://www.eba.europa.eu/eba-consults-interest-rate-risk-arising-non-trading-book-activities
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