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Please find below our Financial Regulatory Update for September 2025.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.

Digital finance and cybersecurity Sustainable finance Banking
0 01 02

Payments Insurance Investment services

03 03 04
Capital markets Asset management AML/CTF

04 05 05
Market infrastructure Generalinterest
and derivatives 05 05

Contactus

If you have any questions please contact Isabelle Blomme or Walter Jacob.

Isabelle Blomme | Walter Jacob

Partner Senior Counsel

KPMG Law { KPMG Law

T. +32 (0)2 708 40 66 | T. +32 (0)2 708 38 11

E: iblomme@kpmglaw.be J E: wjacob@kpmglaw.be

kpmglaw.be

© 2025 KPMG Law, a Belgian BV/SRL and a member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. All rights reserved



Digital finance and cybersecurity

Belgium

15.09.2025

EU

05.09.2025

15.09.2025

15.09.2025

15.09.2025

18.09.2025

18.09.2025

22.09.2025

24.09.2025

25.09.2025

FSMA publishes communication FSMA 2025 14 on guidelines for the DLT Pilot
Regime Regulation, ENG

EBA updates its Single Rulebook Q&A on MICAR regarding other topics, see
question 2024 7167 on the passporting procedure for non-Cl ART issuers, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/1125
of 5 June 2025 supplementing Regulation (EU) 2023/1114 (MiCA) of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the information in an application for authorisation to offer asset-
referenced tokens to the public or to seek their admission to trading, ENG

European Commission publishes corrigendum to Commission Implementing
Regulation (EU) 2024/2956 of 29 November 2024 laying down implementing
technical standards for the application of Regulation (EU) 2022/2554 (DORA) of the
European Parliament and of the Council with regard to standard templates for the
register of information, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2025/1126 of 5 June 2025 laying down implementing technical standards for the
application of Regulation (EU) 2023/1114 (MiCA) of the European Parliament and of
the Council with regard to the establishment of standard forms, templates and
procedures for the information to be included in the application for
authorisation to offer asset-referenced tokens to the public and to seek their
admission to trading, ENG

EFAMA publishes memo on DLT PR and existing regulatory frameworks to support
digital assets, ENG

EFAMA publishes memo on enabling DLT Payments & Investments: where UCITS
and MiCA meet, ENG

EFAMA publishes call for reform of the digital assets framework to fast-track
improvements in EU capital markets, ENG

AFME publishes proposal to simplify EU digital finance policy, ENG
ESMA updates its Q&A on MIiCA, see question ESMA_QA 2654 on offerors and

CASPs’ responsibilities with regards to white papers for Title |l tokens admitted to
trading prior to 30 December 2024, ENG

Sustainanle finance

Belgium

16.09.2025

Chamber of Representatives: publication of draft law amending Article 116 of the
Law of 2 December 2024 concerning the disclosure of sustainability information
by certain companies and groups, and the assurance of sustainability
information and containing various provisions, regarding the dates of
application of the reporting obligations, NL / FR


https://www.fsma.be/sites/default/files/media/files/2025-09/fsma_2025_14_en.pdf
https://www.fsma.be/en/news/guidelines-dlt-pilot-regime-regulation
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7167
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=OJ:L_202501125
https://ec.europa.eu/transparency/documents-register/api/files/C(2025)6379_0/090166e52263fa2f?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)6379&lang=en
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=OJ:L_202501126
https://www.efama.org/sites/default/files/files/memo_fmis_01sept2025_final.pdf
https://www.efama.org/newsroom/news/review-dlt-pr-and-existing-regulatory-frameworks-support-digital-assets
https://www.efama.org/sites/default/files/files/memo_micainstrumentsucitseligiblity_sept2025_f_17sept-final.pdf
https://www.efama.org/newsroom/news/enabling-dlt-payments-investments-where-ucits-and-mica-meet
https://www.efama.org/newsroom/news/efama-calls-reform-digital-assets-framework-fast-track-improvements-eu-capital
https://www.afme.eu/media/4iuphltp/digital-finance-simplification-final-23092025.pdf
https://www.afme.eu/news-insights/press-releases/banks-urge-simplification-of-eu-digital-rules-to-unlock-innovation-and-boost-competitiveness/
https://www.esma.europa.eu/publications-data/questions-answers/2654
https://www.dekamer.be/FLWB/PDF/56/1036/56K1036001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1036
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=1036

EU

09.09.2025

09.09.2025

12.09.2025

16.09.2025
18.09.2025
22.09.2025
29.09.2025

29.09.2025

Banking

Belgium

26.09.2025

30.09.2025

EU

02.09.2025

05.09.2025

09.09.2025

ESA'’s published their fourth annual report on the extent of voluntary disclosure
of principal adverse impacts (PAls) under the Sustainable Finance Disclosure
Regulation (SFDR), ENG

ESAs note greater effort from financial market participants in their disclosure of
principal adverse impacts, ENG

European Commission publishes Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2023/2631 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the conditions for
the registration of external reviewers, the criteria for assessing the sound and
prudent management of external reviewers, the appropriateness of the knowledge,
experience and training of the external reviewers’ employees, and the conditions
under which external reviewers can outsource their assessment activities, ENG

EBF publishes response to the consultation paper on Joint ESAs Guidelines on
ESG Stress Testing, ENG

EFAMA, Eurosif and PRI publish call for a credible voluntary sustainability
reporting standard for small and mid-caps, ENG

EBF publishes revised position on data and transition plans aspects of the
Omnibus proposal, ENG

EBF publishes response to the consultation on the revised ESRS exposure drafts,
ENG

AFME publishes response on the European Financial Reporting Advisory Group’s
(EFRAG) Exposure Drafts revising the European Sustainability Reporting
Standards (ESRS) under the Corporate Sustainability Reporting Directive (CSRD),
ENG

NBB publishes its quarterly decision on the countercyclical buffer rate (1 October
2025): 1.0 %, ENG

FSMA publishes congress columns about asset management and banking
products, NL / FR

AFME publishes report evaluating the state of the European Banking Union, ENG

EBA publishes draft technical package for version 4.2 of the EBA reporting
framework, ENG

ECB publishes Regulation ECB/2025/31 amending Regulation (EU) 2015/534 on
reporting of supervisory financial information, ENG


https://www.eiopa.europa.eu/document/download/6b7bf9ba-ef5f-4fad-ae1a-28c28160bcad_en?filename=JC%202025%2026%20Report%20on%20PAI%20disclosures%20under%20Article%2018%20SFDR.pdf
https://www.eiopa.europa.eu/esas-note-greater-effort-financial-market-participants-their-disclosure-principal-adverse-impacts-2025-09-09_en
https://www.esma.europa.eu/press-news/esma-news/esas-note-greater-effort-financial-market-participants-their-disclosure
https://ec.europa.eu/transparency/documents-register/api/files/C(2025)2301_0/090166e522092be8?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)2301&lang=en
https://www.ebf.eu/wp-content/uploads/2025/09/Response-to-EBA-consultaiton-ESG-stress-testing.pdf
https://www.eba.europa.eu/sites/default/files/2025-06/365ca249-d8ab-452a-be5b-9d3f798b8332/Consultation%20Paper%20-%20Joint%20ESAs%20Guidelines%20on%20integrating%20ESG%20risks%20in%20supervisory%20stress%20tests.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-response-to-the-consultation-paper-on-joint-esas-guidelines-on-esg-stress-testing/
https://www.efama.org/sites/default/files/files/2025.09.15-joint-investor-letter-on-credible-voluntary-standards.pdf
https://www.efama.org/newsroom/news/investors-call-credible-voluntary-sustainability-reporting-standard-small-and-mid
https://www.ebf.eu/wp-content/uploads/2025/09/Revised-EBF-positioning-on-data-and-transition-plans-aspects-of-the-Omnibus-proposal.pdf
https://www.ebf.eu/ebf-media-centre/updates/revised-ebf-positioning-on-data-and-transition-plans-aspects-of-the-omnibus-proposal/
https://www.ebf.eu/wp-content/uploads/2025/09/final_EBF-response-to-ESRS-Drafts.pdf
https://www.ebf.eu/ebf-media-centre/updates/ebf-submits-recommendations-to-further-streamline-sustainability-reporting-in-the-eu/
https://www.afme.eu/media/p3bhnehw/afme-efrag-draft-amended-esrs-public-consultation-survey-part-2-final-formatted.pdf
https://www.afme.eu/news-insights/press-releases/afme-welcomes-efforts-to-simplify-european-sustainability-reporting-standards-but-calls-for-further-refinements/
https://www.nbb.be/en/media/22301
https://www.nbb.be/en/activities/financial-supervision-and-resolution/cross-cutting-and-international-aspects/all-news-66
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_assetmanagement.pdf
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_bankingproduct.pdf
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_bankingproduct.pdf
https://www.fsma.be/nl/news/congress-columns-over-asset-management-en-banking-products-0
https://www.fsma.be/fr/news/congress-columns-concernant-lasset-management-et-les-produits-bancaires-0
https://www.afme.eu/media/v0mat3yj/press-release_banking-union-report.pdf
https://www.afme.eu/news-insights/press-releases/afme-report-identifies-banking-union-challenges-holding-back-eu-bank-consolidation/
https://www.eba.europa.eu/risk-and-data-analysis/reporting-frameworks/reporting-framework-42
https://www.eba.europa.eu/publications-and-media/press-releases/eba-welcomes-feedback-its-draft-technical-package-and-new-enhanced-dpm-20-glossary
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_reg_2025_31.en.pdf

12.09.2025

12.09.2025

15.09.2025

15.09.2025

19.09.2025

19.09.2025

23.09.2025
24.09.2025
26.09.2025

29.09.2025

Payments
EU

11.09.2025

Insurance

Belgium

15.09.2025

EBA publishes Final Draft Implementing Technical Standards amending
Commission Implementing Regulation (EU) 2021/622 with regard to uniform
reporting templates, instructions and methodology for reporting on the
minimum requirement for own funds and eligible liabilities, ENG

Court of Justice: publication of judgement in case C-687/23 on claims arising from
the annulment of a subscription agreement for subordinated bonds converted
into shares, and related liability claims based on non-compliance with MiFID I,
are considered “due” obligations under the EU Bank Resolution Directive if
filed before the shares are fully written off during the resolution process, ENG

ECB publishes Guideline ECB/2025/XX on the supervisory approach by national
competent authorities to coverage of non-performing exposures held by less
significant supervised entities, ENG

EBA publishes revised list of ITS validation rules on supervisory reporting, ENG
EU Official Journal: publication of Commission Delegated Regulation (EU)
2025/1496 of 12 June 2025 amending Regulation (EU) No 575/2013 of the
European Parliament and of the Council with regard to the date of application of
the own funds requirements for market risk, ENG

EBA updates its Single Rulebook Q&A on CRR regarding credit risk, see:

e  Question 2025 7433 on reporting of COREP_OF C10.00 template;
e Question 2025 7402 on instructions for Row 0080 COREP template C 07.00.

EBA publishes advice in response to the European Commission’s Call for Advice on
the review and performance of the EU covered bond framework, ENG

EBA publishes Q2 2025 Risk Dashboard, which discloses aggregated statistical
information for the largest EU/EEA credit institutions, ENG

SRB publishes operational guidance on resolvability testing for banks to enhance
crisis readiness, ENG

EBA launches its 2025 EU-wide transparency exercise, ENG

European Commission publishes report assembling specific payment account
related data from Member States as required by Article 27 of the Payment Account
Directive (Directive 2014/92/EU of the European Parliament and of the Council on
the comparability of fees related to payment accounts, payment account switching
and access to payment accounts with basic features), ENG

Belgian Official Gazette: publication of ministerial decree of 4 September 2025
establishing the maximum reference interest rate for long-term life insurance
operations, NL / FR


https://www.eba.europa.eu/sites/default/files/2025-09/4b7e2253-9861-47be-bd53-6112c5f5b5a9/Final%20report%20on%20final%20draft%20ITS%20amending%20the%20ITS%20on%20reporting%20of%20MREL%20decisions.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-amendments-framework-reporting-mrel-decisions-resolution-authorities-eba
https://curia.europa.eu/juris/document/document.jsf;jsessionid=46CA6A3EE36B41C90F6DB019361C92E1?text=&docid=304241&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=28168000
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_xx.en.pdf
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eba.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2025-09%2F725516f1-c1a8-4d5a-a57c-4695d9765fbf%2FEBA%2520Validation%2520Rules%2520release%25204.0%25202025-09-15%2520%2528new%2520format%2529.xlsx&wdOrigin=BROWSELINK
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-35
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501496
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7433
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7402
https://www.eba.europa.eu/sites/default/files/2025-09/42a522ef-792a-4d00-90de-5d0d277673a7/EBA%20Advice%20on%20the%20review%20of%20the%20EU%20covered%20bond%20framework.pdf
https://www.eba.europa.eu/sites/default/files/document_library/About%20Us/Missions%20and%20tasks/Call%20for%20Advice/2023/Performance%20and%20review%20of%20the%20EU%20covered%20bond%20framework/1061369/CfA%20to%20the%20EBA%20on%20the%20performance%20and%20review%20of%20the%20EU%20covered%20bond%20framework.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-eu-commission-review-eu-covered-bond-framework
https://www.eba.europa.eu/sites/default/files/2025-09/0b362777-be60-43a4-a8dd-3287500d7cc6/EBA%20Dashboard%20-%20Q2%202025.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/q2-2025-supervisory-data-indicate-improvements-roe-despite-continued-tightening-net-interest-margins
https://www.srb.europa.eu/system/files/media/document/2025-09-26_SRB_Operational-guidance-on-resolvability-testing-for-banks.pdf
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-resolvability-testing-banks-enhance-crisis-readiness
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-its-2025-eu-wide-transparency-exercise
https://ec.europa.eu/transparency/documents-register/api/files/COM(2025)485_0/090166e521fbab78?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2025)485&lang=en
https://www.ejustice.just.fgov.be/cgi_wet/article.pl?language=nl&sum_date=&pd_search=2025-09-15&numac_search=2025006617&page=1&lg_txt=N&caller=list&2025006617=0&trier=afkondiging&nl=n&nm_ecran=2025006617&choix1=en&choix2=en
https://www.ejustice.just.fgov.be/cgi_wet/article.pl?language=fr&nl=n&nm_ecran=2025006617&choix1=en&trier=afkondiging&lg_txt=f&type=&sort=&numac_search=2025006617&cn_search=&caller=list&&view_numac=2025006617n

EU

03.09.2025 EIOPA publishes monthly technical information on the symmetric adjustment of
the equity capital charge for Solvency Il — end-August 2025, ENG

03.09.2025 EIOPA publishes monthly technical information for Solvency Il Relevant Risk-Free
Interest Rate Term Structures — end-August 2025, ENG

08.09.2025 EIOPA publishes technical input for the reviews of the IORP Il Directive and the
PEPP Regulation in the context of the Savings and Investments Union, ENG

09.09.2025 EU Official Journal: publication of Commission Implementing Regulation (EU)
2025/1794 of 8 September 2025 laying down technical information for the
calculation of technical provisions and basic own funds for reporting with
reference dates from 30 June 2025 until 29 September 2025 in accordance with
Directive 2009/138/EC of the European Parliament and of the Council on the taking-
up and pursuit of the business of insurance and reinsurance, ENG

29.09.2025 EIOPA publishes letter to EFRAG on the amended ESRS Exposure Drafts, ENG

29.09.2025 EIOPA publishes letter to the European Commission on Level 2 amendments for
Solvency I, ENG

30.09.2025 EIOPA publishes its annual work programme for 2026, ENG

Investment services
EU

02.09.2025 EU Official Journal: publication of Commission Delegated Regulation (EU)
2025/1768 of 7 May 2025 amending Delegated Regulation (EU) 2022/803 as
regards rules of procedure for the exercise of the power to impose fines or
periodic penalty payments by the European Securities Markets Authority with
respect to consolidated tape providers, ENG

02.09.2025 EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/884
of 7 May 2025 amending Delegated Regulation (EU) 2022/930 as regards fees
relating to the supervision by the European Securities Markets Authority of
consolidated tape providers, ENG

25.09.2025 ESMA provides updated instructions for weekly commodity derivative position
reporting under MiFID Il, ENG

25.09.2025 ESMA provides updated instructions for weekly commodity derivative position
reporting under MiFID Il, ENG

Capital markets
Belgium

16.09.2025 FSMA publishes an agreed settlement with Roularta Media Group NV for not
disclosing changes to its voting rights as a listed company, NL / FR

19.09.2025 FSMA publishes an agreed settlement with Go West Invest for infringements on

the rules concerning offers of financial instruments to the public, NL / FR


https://www.eiopa.europa.eu/document/download/4b34dad9-2e17-44f0-af3c-810152c2dae1_en?filename=EIOPA_symmetric_adjustment_equity_capital_charge_August_2025.xlsx&prefLang=fr
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-august-2025-2025-09-03_en?prefLang=fr
https://www.eiopa.europa.eu/document/download/167f0a72-2ab2-4142-9f04-30b5f965b82e_en?filename=EIOPA_RFR_20250831.zip
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2025-09-03_en?prefLang=fr
https://www.eiopa.europa.eu/document/download/d3e95b85-875f-4b7e-83de-e3b7c829afa4_en?filename=EIOPA-BoS-25-418-Technical%20input%20to%20EC%20IORP%20II%20PEPP.pdf&prefLang=fr
https://www.eiopa.europa.eu/eiopa-provides-its-technical-input-support-development-supplementary-pensions-context-savings-and-2025-09-08_en?prefLang=fr
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=OJ:L_202501794
https://www.eiopa.europa.eu/document/download/c7621ada-2844-4d7f-ba0a-281699b43979_en?filename=Letter%20to%20EFRAG%20on%20the%20amended%20ESRS%20Exposure%20Drafts.pdf
https://www.eiopa.europa.eu/publications/letter-efrag-amended-esrs-exposure-drafts_en
https://www.eiopa.europa.eu/document/download/e4d5ac29-e1d5-40cd-9a20-d0993457f733_en?filename=Letter%20to%20the%20European%20Commission%20on%20Level%202%20amendments%20for%20Solvency%20II.pdf
https://www.eiopa.europa.eu/publications/letter-european-commission-level-2-amendments-solvency-ii_en
https://www.eiopa.europa.eu/document/download/7f567088-f8df-447c-9084-9a32ce0b11b6_en?filename=EIOPA-25-688%20AWP%202026.pdf
https://www.eiopa.europa.eu/publications/annual-work-programme-2026_en
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=OJ:L_202501768
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500884
https://www.esma.europa.eu/sites/default/files/2025-09/ESMA65-955014868-14991_CODER_Weekly_Position_Data_Reporting_Instructions.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-instructions-weekly-commodity-derivative-position
https://www.esma.europa.eu/sites/default/files/2025-09/ESMA65-955014868-14991_CODER_Weekly_Position_Data_Reporting_Instructions.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-instructions-weekly-commodity-derivative-position
https://www.fsma.be/nl/news/minnelijke-schikking-met-roularta-media-group-nv
https://www.fsma.be/fr/news/reglement-transactionnel-avec-roularta-media-group-nv
https://www.fsma.be/nl/news/minnelijke-schikking-met-go-west-invest
https://www.fsma.be/fr/news/reglement-transactionnel-avec-go-west-invest

26.09.2025

Assetmanagement

Belgium

30.09.2025

EU

19.09.2025
29.09.2025
30.09.2025

AML/CTF

Belgium

10.09.2025

12.09.2025

FSMA publishes the decision by the FSMA's Sanctions Committee concerning
Nyrstar and its directors for infringements on the market abuse regulation, NL
/ER

FSMA publishes congress columns about asset management and banking
products, NL / FR

EFAMA publishes response to ESMA call for evidence on a comprehensive
approach for the simplification of financial transaction reporting, ENG

EFAMA publishes response to ESMA discussion paper on the integrated collection
of funds’ data, ENG

ESMA publishes guidelines for depositaries of AlFs and UCITS on outsourcing to
cloud service providers, ENG

FSMA updates the handbook FSMA_2025 13 on the AML/CFT overall risk
assessment, NL / FR

FSMA publishes the partial suspension of the registration of 7 insurance
intermediaries pursuant to the Anti-Money Laundering Law, NL / FR

Marketinfrastructure and derivatives

19.09.2025

25.09.2025

30.09.2025

Generalinterest

09.09.2025

EU Official Journal: publication of Guideline (EU) 2025/1889 of the European Central
Bank of 31 July 2025 amending Guideline (EU) 2022/912 on a new-generation
Trans-European Automated Real-time Gross Settlement Express Transfer
system (TARGET) (ECB/2022/8) (ECB/2025/28), ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2025/1493 of 11 June 2025 amending Commission Delegated Regulation (EU) No
876/2013 supplementing Regulation (EU) No 648/2012 of the European Parliament
and of the Council as regards changes to the functioning and management of
colleges for central counterparties, ENG

EU Official Journal: publication of Decision (EU) 2025/1970 of the European Central

Bank of 23 September 2025 amending Decision (EU) 2022/911 concerning the
terms and conditions of TARGET-ECB (ECB/2022/22) (ECB/2025/32), ENG

ESMA publishes its second risk monitoring report of 2025, ENG



https://www.fsma.be/nl/news/beslissing-van-de-sanctiecommissie-van-de-fsma-inzake-nyrstar-en-de-bestuurders
https://www.fsma.be/fr/news/decision-de-la-commission-des-sanctions-de-la-fsma-concernant-nyrstar-et-les-administrateurs
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_assetmanagement.pdf
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_bankingproduct.pdf
https://www.fsma.be/sites/default/files/media/files/2025-09/2025_cc_bankingproduct.pdf
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ESMA publishes an amendment to the European Single Electronic Format
(ESEF) Regulatory Technical Standard (RTS) to include the 2025 update of the
International Financial Reporting Standards (IFRS) taxonomy, ENG

FSMA publishes its newsletter for intermediaries: What does ‘fit & proper’ mean?,
NL/FR

ESA’s publish the Autumn 2025 Joint Committee Report on risks and
vulnerabilities in the EU financial system, ENG

European Commission publishes Communication to the European Parliament, the
Council, the European Economic and Social Committee and the Committee of the
Regions on a Financial Literacy Strategy for the EU, ENG

European Commission publishes Factsheet: Savings and Investment Accounts,
ENG

FSMA publishes congress columns about asset management and banking
products, NL / FR

ESMA publishes SMSG advice on simplification of the financial regulatory
framework, ENG

European Commission publishes Q&A on the Financial Literacy Strategy and the
Savings and Investment Accounts, ENG

Although we aim to provide you with a comprehensive overview of the most recent requlatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.
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