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Please find below our Financial Regulatory Update for May 2024.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Artificialintelligence

EU

14.05.2024

21.05.2024

23.05.2024

29.05.2024

30.05.2024

EBF publishes press release on the signature of European Social Partners for the
Banking Sector of the New Joint Declaration on Employment Aspects of Artificial
Intelligence, ENG

Council of the European Union approves the Artificial Intelligence Act, ENG

Council of the European Union reaches political agreement on the use of super-
computing for Al development, ENG

European Commission establishes Al Office to strengthen EU leadership in safe
and trustworthy Artificial Intelligence, ENG

ESMA publishes public statement providing initial guidance to firms using artificial
intelligence in investment services, ENG

Digital finance and crowdfunding

EU

02.05.2024

07.05.2024

14.05.2024

18.05.2024

30.05.2024

30.05.2024

30.05.2024

ESMA publishes SMSG advice on the consultation on reverse solicitation and
the qualification of crypto-assets as financial instruments under MiCAR,
ENG

EBA publishes final draft technical standards under MiCAR, ENG

ESMA updates its Q&A on MiCAR, see question ESMA QA 2181 on publication
of information by CASPs providing the service of exchange of crypto-assets for
funds or other crypto-assets, ENG

BCBS publishes report on the implications of the ongoing digitalization of
finance on banks and supervision, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1503 of 22 February 2024 supplementing Regulation (EU) 2023/1114 of the
European Parliament and of the Council (MiCAR) by specifying the fees charged
by EBA to issuers of significant asset-referenced tokens and issuers of
significant e-money tokens, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1504 of 22 February 2024 supplementing Regulation (EU) 2023/1114 of the
European Parliament and of the Council (MiCAR) by specifying the procedural
rules for the exercise of the power to impose fines or periodic penalty
payments by EBA on issuers of significant asset-referenced tokens and
issuers of significant e-money tokens, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1506 of 22 February 2024 supplementing Regulation (EU) 2023/1114 of the
European Parliament and of the Council (MiCAR) by specifying certain criteria
for classifying asset-referenced tokens and e-money tokens as significant,
ENG


https://www.ebf.eu/wp-content/uploads/2024/05/Press-Release-Final-1.pdf
https://www.ebf.eu/ebf-media-centre/european-social-partners-for-the-banking-sector-sign-new-joint-declaration-on-employment-aspects-of-artificial-intelligence/
https://www.consilium.europa.eu/en/press/press-releases/2024/05/21/artificial-intelligence-ai-act-council-gives-final-green-light-to-the-first-worldwide-rules-on-ai/
https://www.consilium.europa.eu/en/press/press-releases/2024/05/23/ai-council-reaches-political-agreement-on-the-use-of-super-computing-for-ai-development/
https://ec.europa.eu/commission/presscorner/detail/en/ip_24_2982
https://www.esma.europa.eu/document/public-statement-ai-and-investment-services
https://www.esma.europa.eu/press-news/esma-news/esma-provides-guidance-firms-using-artificial-intelligence-investment-services
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA24-229244789-4738_SMSG_Advice_on_MiCA_CPs_on_RS_and_FIs.pdf
https://www.esma.europa.eu/document/smsg-advice-consultation-reverse-solicitation-and-qualification-crypto-assets-financial
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-technical-standards-under-markets-crypto-assets-regulation
https://www.esma.europa.eu/publications-data/questions-answers/2181
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-16
https://www.bis.org/bcbs/publ/d575.pdf
https://www.bis.org/bcbs/publ/d575.htm
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401503
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401504
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401506

30.05.2024
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03.05.2024

03.03.2024

14.05.2024

14.05.2024

28.05.2024

29.05.2024

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1507 of 22 February 2024 supplementing Regulation (EU) 2023/1114 of the
European Parliament and of the Council (MiCAR) by specifying the criteria and
factors to be taken into account by ESMA, EBA and competent authorities
in relation to their intervention powers, ENG

EU Official Journal: publication of Directive (EU) 2024/1306 of the European
Parliament and of the Council of 29 April 2024 amending Directive 2013/34/EU
(CRD 1V) as regards the time limits for the adoption of sustainability reporting
standards for certain sectors and for certain third-country undertakings, ENG

ESMA publishes final report containing Guidelines on funds’ names using ESG
or sustainability-related terms, ENG

EIOPA publishes its final report and opinion on greenwashing, ENG

Council of the European Union gives its final approval on the Corporate
Sustainability Due Diligence Directive (CSDDD), ENG

EBF publishes report of the C-ESG Risk Roundtable Climate Scenario
Workstream, ENG

Chamber of Representatives: adoption of a draft law on various provisions
relating to the economy (I), NL / FR, amending amongst others:

=  Book VIl of the Code of Economic Law (regarding the basic banking service
for consumers);

= the Law of 22 March 2006 on intermediation in banking services and
investment services and the distribution of financial instruments (regarding
the supervision by the FSMA); and

= the Law of 4 April 2014 on insurances (regarding several topics).

Council of Ministers: adoption of the preliminary draft law transposing
Directive (EU) 2022/2557 of the European Parliament and of the Council of
14 December 2022 on the resilience of critical entities and repealing
Council Directive 2008/114/EC, NL / FR

Council of the European Union publishes statement by the Eurogroup
president on the follow-up to the Eurogroup agreement on the future of the
Capital Markets Union, ENG

Council of the European Union approves conclusion on financial literacy
aiming to give guidance to the European Commission and the member
states on how to improve citizen’s knowledge and understanding of finance,
ENG

ESMA publishes final report on draft RTS amending the taxonomy for the
European Single Electronic (ESEF), ENG

NBB publishes addendum to Communication NBB_2022_19 / External
functions - new "external functions" module on the "NBB Supervision"
portal, NL / FR


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401507
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401306
https://www.esma.europa.eu/document/final-report-guidelines-funds-names-using-esg-or-sustainability-related-terms
https://www.esma.europa.eu/press-news/esma-news/esma-guidelines-establish-harmonised-criteria-use-esg-and-sustainability-terms
https://www.eiopa.europa.eu/document/download/c5d52866-1c3f-4913-9e20-5a5f40135efa_en?filename=Final%20Report%20-%20EIOPA%20advice%20to%20the%20European%20Commission%20on%20greenwashing.pdf
https://www.eiopa.europa.eu/document/download/0214c6aa-d3dc-4444-97e3-2088ff995eba_en?filename=Opinion%20on%20sustainability%20claims%20and%20greenwashing%20in%20the%20insurance%20and%20pensions%20sectors_PHI%20signature.pdf
https://www.consilium.europa.eu/en/press/press-releases/2024/05/24/corporate-sustainability-due-diligence-council-gives-its-final-approval/
https://www.ebf.eu/wp-content/uploads/2024/05/Report-of-the-C-ESG-Risk-Roundtable-Climate-Scenario-Workstream.pdf
https://www.ebf.eu/ebf-media-centre/report-of-the-c-esg-risk-roundtable-scenario-analysis-workstream/
https://www.dekamer.be/FLWB/PDF/55/3856/55K3856010.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3856
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3856
https://news.belgium.be/nl/omzetting-europese-richtlijn-inzake-weerbaarheid-van-kritieke-entiteiten
https://news.belgium.be/fr/transposition-de-la-directive-europeenne-en-matiere-de-resilience-des-entites-critiques
https://www.consilium.europa.eu/en/press/press-releases/2024/05/14/eurogroup-president-statement-on-the-follow-up-to-the-eurogroup-agreement-on-the-future-of-the-capital-markets-union/
https://www.consilium.europa.eu/en/press/press-releases/2024/05/14/capital-markets-union-council-approves-conclusions-on-financial-literacy/
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA32-2009130576-3011_Final_Report_amending_RTS_on_ESEF_-_2024.pdf
https://www.esma.europa.eu/document/final-report-draft-rts-amending-taxonomy-european-single-electronic-reporting-esef-2024
https://www.nbb.be/nl/artikels/mededeling-nbb202219-mededeling-over-de-uitoefening-van-externe-functies
https://www.nbb.be/fr/articles/communication-nbb202219-communication-concernant-les-fonctions-exterieures

31.05.2024
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30.05.2024

Belgian Official Gazette: publication of Law of 3 May 2024 on
miscellaneous economic provisions (I), NL / FR, amending amongst
others:

= Book VII of the Code of Economic Law (regarding the basic banking
service for consumers);

= the Law of 22 March 2006 on intermediation in banking services and
investment services and the distribution of financial instruments (regarding
the supervision by the FSMA); and

= the Law of 4 April 2014 on insurances (regarding several topics).

Council of Ministers approves a draft royal decree on the grounds for refusal in the
context of the basic banking service for businesses, NL / FR

EU Official Journal: publication of Decision (EU) 2024/1209 of the European
Central Bank of 16 April 2024 on the remuneration of non-monetary policy
deposits held with national central banks and the European Central Bank
(ECB/2024/11), ENG

EU Official Journal: publication of Guideline (EU) 2024/1210 of the European
Central Bank of 16 April 2024 amending Guideline (EU) 2019/671 on domestic
asset and liability management operations by the national central banks
(ECB/2019/7) (ECB/2024/12), ENG

EU Official Journal: publication of Guideline (EU) 2024/1211 of the European
Central Bank of 16 April 2024 on the Eurosystem’s provision of reserve
management services in to central banks and countries located outside the
euro area and to international organisations (ECB/2024/13) (recast), ENG

EBA updates its Single Rulebook Q&A on CRR, see questions:
= Question 2024 7053 on LCR treatment of open maturity reverse repos which can
be terminated at any point in time

=  Question 2024 7006 on vega and curvature risk requirements for positions in
instruments without exercisable optionality that are sensitive to vega risk factors

EBA updates its Single Rulebook Q&A on CRR, see question 2024_7024 on
calculation of the LTV ratio in FinRep, ENG

SRB publishes bi-annual reporting note to Eurogroup on the SRB’s activities,
ENG

SRB publishes 2024 MREL policy and latest MREL dashboard, ENG

Council of the European Union adopts Basel Il reforms containing new EU rules
to increase banks’ resilience to economic shocks, ENG

SRB publishes its multi-annual plan 2024-2028, ENG


https://www.ejustice.just.fgov.be/cgi/article.pl?language=nl&sum_date=2024-05-31&lg_txt=n&pd_search=2024-05-31&s_editie=1&numac_search=2024005080&caller=sum&2024005080=19&view_numac=2024005080f
https://www.ejustice.just.fgov.be/cgi/article.pl?language=fr&sum_date=2024-05-31&lg_txt=f&caller=sum&s_editie=1&2024005080=19&numac_search=2024005080&view_numac=
https://news.belgium.be/nl/basisbankdienst-voor-ondernemingen
https://news.belgium.be/fr/service-bancaire-de-base-pour-les-entreprises
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401209
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401210
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401211
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7053
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7006
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7024
https://www.srb.europa.eu/system/files/media/document/20240513%20-%20SRB%27s%20Eurogroup%20reporting%20note%20-%20VF.pdf
https://www.srb.europa.eu/en/content/srb-bi-annual-reporting-note-eurogroup-may-2024
https://www.srb.europa.eu/system/files/media/document/MREL%20Policy%202024_clean%20version_web.pdf
https://www.srb.europa.eu/en/content/srb-publishes-2024-mrel-policy-and-latest-mrel-dashboard
https://www.consilium.europa.eu/en/press/press-releases/2024/05/30/basel-iii-reforms-new-eu-rules-to-increase-banks-resilience-to-economic-shocks/
https://www.srb.europa.eu/en/content/srb-publishes-its-multi-annual-plan-2024-2028
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EU
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Insurance

Belgium

03.05.2024

03.05.2024

16.05.2024

FPS Economy publishes study on “buy now, pay later” system: “the systems of
post-payment, a slippery slope towards over-indebtedness?”, NL / FR

Council of Ministers approves a draft law to transpose European Directive (EU)
2021/2167 on credit servicers and credit purchasers into Belgian law, NL / FR

Court of Justice: publication of judgment in case C-348/23 on unfair terms in
mortgage credit agreements concerning currency conversion, FR

Court of Justice: publication of judgment in case C-176/23 on unfair terms in
consumer credit agreements concerning amendments made by a seller or supplier
to the terms of a consumer credit agreement in order to ensure that that agreement
complies with national legislation, ENG

FPS Economy publishes study on “buy now, pay later” system: “the systems of
post-payment, a slippery slope towards over-indebtedness?”, NL / FR

Febelfin publishes press release on the IBAN-name verification, NL / FR

EBA publishes report on the issuance of what is commonly referred to as ‘virtual
IBAN’s’ (VIBANSs), ENG

Council of Ministers approves a draft royal decree which sets out the information
the policyholder must provide to the new insurer or insurance intermediary in
the event of termination of an insurance contract, NL / FR

Belgian Official Gazette: publication of Royal Decree of 9 April 2024 amending the
Royal Decree of 1 February 2010 determining the specific indices referred to in
Article 204, § 3 on price and contractual modifications, of the Law of 4 April 2014 on
insurance, NL / FR

Belgian Official Gazette: publication of the Law of 21 April 2024 amending the Law
of 4 April 2014 on insurance regarding grounds for exclusion related to
attempted suicide in non-compulsory health insurance (l), NL / FR


https://economie.fgov.be/nl/publicaties/koop-nu-betaal-later-een
https://economie.fgov.be/fr/publications/les-systemes-de-post-paiement
https://news.belgium.be/nl/omzetting-van-de-richtlijn-inzake-kredietservicers-en-kredietkopers
https://news.belgium.be/fr/transposition-de-la-directive-sur-les-gestionnaires-de-credits-et-les-acheteurs-de-credits
https://curia.europa.eu/juris/document/document.jsf;jsessionid=4B0E54EE05AFE0832C9B02F4DDBC195A?text=&docid=286061&pageIndex=0&doclang=FR&mode=lst&dir=&occ=first&part=1&cid=5901661
https://curia.europa.eu/juris/document/document.jsf?text=&docid=286569&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=2003433
https://economie.fgov.be/nl/publicaties/koop-nu-betaal-later-een
https://economie.fgov.be/fr/publications/les-systemes-de-post-paiement
https://febelfin.be/nl/pers/fraude-veiligheid/belgische-banksector-kiest-voorkeursleverancier-voor-iban-naamcontrole
https://febelfin.be/fr/presse/fraude-et-securite/le-secteur-bancaire-belge-choisit-un-fournisseur-privilegie-pour-le-controle-du-nom-de-l-iban
https://eba.europa.eu/sites/default/files/2024-05/612f03de-965a-4157-b638-1b4c5b081f87/EBA%20Report%20on%20virtual%20IBANs.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-finds-divergences-issuance-and-regulation-virtual-ibans-across-eu-identifies-issues-and-provides
https://news.belgium.be/nl/vaststelling-van-de-vereiste-informatie-het-kader-van-het-opzeggingsrecht-van-de-verzekeringnemer
https://news.belgium.be/fr/fixation-des-informations-requises-dans-le-cadre-du-droit-de-resiliation-du-preneur-dassurance
https://www.ejustice.just.fgov.be/cgi/article.pl?language=nl&sum_date=2024-05-03&lg_txt=n&pd_search=2024-05-03&s_editie=1&numac_search=2024004088&caller=sum&2024004088=20&view_numac=2024004088f
https://www.ejustice.just.fgov.be/cgi/article.pl?language=fr&sum_date=2024-05-03&lg_txt=f&caller=sum&s_editie=1&2024004088=20&numac_search=2024004088&view_numac=
https://www.ejustice.just.fgov.be/cgi/article.pl?language=nl&sum_date=2024-05-16&lg_txt=n&pd_search=2024-05-16&s_editie=1&numac_search=2024004452&caller=sum&2024004452=1&view_numac=2024004452f
https://www.ejustice.just.fgov.be/cgi/article.pl?language=fr&sum_date=2024-05-16&lg_txt=f&caller=sum&s_editie=1&2024004452=1&numac_search=2024004452&view_numac=
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02.05.2024

02.05.2024

02.05.2024

06.05.2024

06.05.2024

08.05.2024

13.05.2024

14.05.2024

FSMA publishes information concerning the company SFAM and companies
linked to SFAM and reminds of the prohibition on certain multimediainsurance
contracts, NL/FR

EIOPA publishes draft RTS adapting the base euro amounts for professional
indemnity insurance and for financial capacity of intermediaries under the
IDD, ENG

EIOPA publishes peer review report on the supervision of the prudent person
principle under Solvency Il, ENG

EIOPA publishes the second edition of its Occupational Pensions Risk
Dashboard, ENG

EIOPA publishes monthly technical information on the symmetric adjustment of
the equity capital charge for Solvency Il with reference to the end of April 2024,
ENG

EIOPA publishes monthly technical information for Solvency Il Relevant Risk-Free
Interest Rate Term Structures — end-April 2024, ENG

EIOPA publishes the Commission’s call for advice on the review of specific items
in the Solvency Il Delegated Regulation, ENG

European Commission publishes Commission Implementing Regulation (EU) .../...
laying down technical information for the calculation of technical provisions and
basic own funds for reporting with reference dates from 31 March 2024 until 29
June 2024 in accordance with Directive 2009/138/EC of the European Parliament
and of the Council on the taking-up and pursuit of the business of Insurance and
Reinsurance, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/1289 of 13 May 2024 laying down technical information for the calculation
of technical provisions and basic own funds for reporting with reference dates
from 31 March 2024 until 29 June 2024 in accordance with Directive 2009/138/EC
of the European Parliament and of the Council on the taking-up and pursuit of the
business of Insurance and Reinsurance, ENG

Investment services

EU

16.05.2024

27.05.2024

27.05.2024

Court of Justice: publication of judgment in case C-695/22 on the exemption from
MiFID Il and regulation of a Member State prohibiting and intermediary from
transmitting client orders to an investment firm established in another Member
State, ENG

ESMA publishes report on the application of MiFID Il marketing requirements,
ENG

ESMA updates its Q&A on European Crowdfunding Service Providers
Regulation, see questions:

= ESMA QA 2198 on default rate disclosure
= ESMA QA 2199 on risk management framework
= ESMA QA 2200 on prudential requirements
= ESMA QA 2201 on prudential requirements


https://www.fsma.be/nl/news/informatie-over-de-vennootschap-sfam-en-de-vennootschappen-die-banden-hebben-met-sfam
https://www.fsma.be/fr/news/informations-relatives-la-societe-sfam-et-des-societes-ayant-des-liens-avec-sfam
https://www.eiopa.europa.eu/document/download/eee349f6-abd8-41c0-8fd3-24b58cc65dc4_en?filename=EIOPA-BoS-23-517_Draft_RTS_for_base_amounts_of_PII_300623.pdf
https://www.eiopa.europa.eu/publications/draft-regulatory-technical-standards-adapting-base-euro-amounts-professional-indemnity-insurance-and-0_en
https://www.eiopa.europa.eu/document/download/deeb235d-7a05-4a1f-94c3-1198cb794014_en?filename=EIOPA-BoS-24-146%20-%20Peer%20Review%20Report%20on%20Supervision%20of%20the%20Prudent%20Person%20Principle.pdf
https://www.eiopa.europa.eu/publications/peer-review-report-supervision-prudent-person-principle-under-solvency-ii_en
https://www.eiopa.europa.eu/eiopas-iorp-risk-dashboard-highlights-market-risks-key-concern-occupational-pension-funds-2024-05-02_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-april-2024-2024-05-06_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2024-05-06_en
https://www.eiopa.europa.eu/document/download/72d01fa8-ab9e-49d0-bcfe-949b6c6085cf_en?filename=CfA%20-%20European%20Commission%20request%20to%20EIOPA%20for%20technical%20advice%20on%20the%20review%20of%20specific%20items%20in%20the%20solvency%20ii%20delegated%20regulation.pdf
https://www.eiopa.europa.eu/publications/call-advice-review-specific-items-solvency-ii-delegated-regulation_en
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32009L0138
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)3080&lang=en
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32009L0138
https://eur-lex.europa.eu/eli/reg_impl/2024/1289/oj
https://curia.europa.eu/juris/document/document.jsf?text=&docid=286143&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=5909331
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA35-335435667-5931_Final_Report_on_the_2023_Common_Supervisory_Action_and_Mystery_Shopping_Exercise_on_marketing.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-reports-application-mifid-ii-marketing-requirements
https://www.esma.europa.eu/publications-data/questions-answers/2198
https://www.esma.europa.eu/publications-data/questions-answers/2199
https://www.esma.europa.eu/publications-data/questions-answers/2200
https://www.esma.europa.eu/publications-data/questions-answers/2201

27.05.2024
30.05.2024

Capital markets

General

07.05.2024
15.05.2024
22.05.2024

29.05.2024

ESMA updates its Q&A on MIFIR, see question ESMA QA 2204 on reporting of
accumulator contracts, ENG

ESMA provides guidance to firms using artificial intelligence in investment
services, ENG

ICMA publishes briefing note on EU Net Stable Funding Ratio (NSFR) and short-
term reverse repos, ENG

FSMA issues warning to certain issuers regarding late publication of annual
financial report, NL / FR

ESMA publishes position paper on “Building more effective and attractive capital
markets in the EU”, ENG

ESMA issues a statement reminding issuers about the applicable legislative
framework to “pre-close calls”, ENG

Securitization Regulation

03.05.2024

27.05.2024

Asset management

Belgium

17.05.2024

EU

08.05.2024

14.05.2024

EBA updates its Single Rulebook Q&A on Securitization Regulation, see
questions:

= Question 2023 6743 on the application of the retention requirements to situations
where the retained exposure is transferred to a third-party after losses associated
with the relevant exposure

=  Question 2023_6742 on risk retention obligation in case of voluntary liquidation of
an AlIF acting as retention holder under Article 6(3) of the Securitization Regulation

EBA publishes its final guidelines on STS criteria for on-balance-sheet
securitization, ENG

Febelfin publishes press release on undertakings in collective investment sector
figures for 41 quarter 2023, NL / FR

ESMA updates its Q&A on AIFMD and Q&A on UCITS on performance fees, see

Question ESMA QA 2174;
Question ESMA QA 2176;
Question ESMA QA 2173;
Question ESMA QA 2175.

ESMA publishes final report containing Guidelines on funds’ names using ESG
or sustainability-related terms, ENG


https://www.esma.europa.eu/publications-data/questions-answers/2204
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-16
https://www.esma.europa.eu/document/public-statement-ai-and-investment-services
https://www.esma.europa.eu/press-news/esma-news/esma-provides-guidance-firms-using-artificial-intelligence-investment-services
https://www.icmagroup.org/assets/ICMA-ERCC_BN_NSFR-and-reverse-repo_May-2024_Final.pdf
https://www.icmagroup.org/News/news-in-brief/icma-ercc-publishes-a-briefing-note-on-eu-nsfr-and-short-term-reverse-repos/
https://www.fsma.be/nl/news/waarschuwing-met-betrekking-tot-de-laattijdige-openbaarmaking-van-het-jaarlijks-financieel-5
https://www.fsma.be/fr/news/avertissement-concernant-la-publication-tardive-du-rapport-financier-annuel-biocartis-biosenic
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA24-450544452-2130_Position_paper_Building_more_effective_and_attractive_capital_markets_in_the_EU.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-makes-recommendations-more-effective-and-attractive-capital-markets-eu
https://www.esma.europa.eu/document/esma-statement-pre-close-calls
https://www.esma.europa.eu/press-news/esma-news/esma-reminds-rules-sharing-information-during-pre-close-calls
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6743
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6742
https://eba.europa.eu/sites/default/files/2024-05/c2643528-9d43-4f64-863b-053864465f96/Final%20report%20on%20GL%20on%20STS%20criteria%20for%20OBS%20securitisation.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-sts-criteria-balance-sheet-securitisation
https://febelfin.be/nl/pers/sparen-en-beleggen/cijfers-icb-sector-4de-trimester-2023
https://febelfin.be/fr/presse/epargne-et-investissement/chiffres-du-secteur-des-opc-4e-trimestre-2023
https://www.esma.europa.eu/publications-data/questions-answers/2174
https://www.esma.europa.eu/publications-data/questions-answers/2176
https://www.esma.europa.eu/publications-data/questions-answers/2173
https://www.esma.europa.eu/publications-data/questions-answers/2175
https://www.esma.europa.eu/document/final-report-guidelines-funds-names-using-esg-or-sustainability-related-terms
https://www.esma.europa.eu/press-news/esma-news/esma-guidelines-establish-harmonised-criteria-use-esg-and-sustainability-terms

AML, Terrorist Financing and cyber-security

EU

02.05.2024

24.05.2024

30.05.2024

30.05.2024

30.05.2024

30.05.2024

EBA announces that it will start collecting information on natural persons
through its AML/CFT database, ‘EuUReCA’ from May 2024, ENG

EBA publishes a report on the issuance of what is commonly referred to as ‘virtual
IBANs’ (VIBANs), ENG

Council of the European Union adopts a package of anti-money laundering
rules, ENG

ESAs publish templates and tools for voluntary dry run exercise to support the
DORA implementation, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1502 of 22 February 2024 supplementing Regulation (EU) 2022/2554 of the
European Parliament and of the Council (DORA) by specifying the criteria for the
designation of ICT third-party service providers as critical for financial
entities, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2024/1505 of 22 February 2024 supplementing Regulation (EU) 2022/2554 of the
European Parliament and of the Council (DORA) by determining the amount of
the oversight fees to be charged by the Lead Overseer to critical ICT third-
party service providers and the way in which those fees are to be paid, ENG

Marketinfrastructure and derivatives

27.05.2024

Agenda

15.05.2024

17.05.2024

18.05.2024

21.05.2024

22.05.2024

04.06.2024

ESMA updates its Q&A on EMIR, see questions:

= ESMA QA 2202 on reporting of accumulator contracts
= ESMA QA 2203 on reporting of price field at position level

Deadline for responding to SRB’s consultation on the Minimum Bail-in Data
Template package, ENG

Deadline for responding to EBA’s consultation on draft guidelines on acquisition,
development and construction exposures to residential property under the
standardised approach of credit risk, ENG

Deadline for responding to ESA’s consultation on regulatory technical standards for
joint examination teams under DORA, ENG

Deadline for responding to EBA’s consultation on the new framework for the
business indicator for operational risk as part of the implementation of the EU
Banking Package, ENG

Deadline for responding to EBA’s consultation on guidelines on redemption plans
under the Markets in Crypto-Assets Regulation, ENG

Deadline for responding to EBA’s consultation on draft RTS under CRR3 on off-
balance sheet items under the standardised approach of credit risk, ENG


https://eba.europa.eu/publications-and-media/press-releases/eba-will-start-collecting-information-natural-persons-through-its-amlcft-database-eureca
https://eba.europa.eu/sites/default/files/2024-05/612f03de-965a-4157-b638-1b4c5b081f87/EBA%20Report%20on%20virtual%20IBANs.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-finds-divergences-issuance-and-regulation-virtual-ibans-across-eu-identifies-issues-and-provides
https://www.consilium.europa.eu/en/press/press-releases/2024/05/30/anti-money-laundering-council-adopts-package-of-rules/
https://www.consilium.europa.eu/en/press/press-releases/2024/05/30/anti-money-laundering-council-adopts-package-of-rules/
https://www.consilium.europa.eu/en/press/press-releases/2024/05/30/anti-money-laundering-council-adopts-package-of-rules/
https://www.eba.europa.eu/activities/direct-supervision-and-oversight/digital-operational-resilience-act/preparation-dora-application
https://www.eba.europa.eu/activities/direct-supervision-and-oversight/digital-operational-resilience-act/preparation-dora-application
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401502
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202401505
https://www.esma.europa.eu/publications-data/questions-answers/2202
https://www.esma.europa.eu/publications-data/questions-answers/2203
https://www.srb.europa.eu/en/content/public-consultation-minimum-bail-data-template-mbdt
https://www.eba.europa.eu/public-hearing-draft-guidelines-adc-exposures-residential-property-under-crr-3
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-guidelines-acquisition-development-and-construction-exposures-residential
https://www.eiopa.europa.eu/consultations/consultation-draft-regulatory-technical-standards-conduct-oversight-activities-relation-joint_en
https://www.eiopa.europa.eu/esas-consult-regulatory-technical-standards-joint-examination-teams-under-dora-2024-04-18_en
https://www.eba.europa.eu/sites/default/files/2024-02/722c49f4-2501-47be-ad2a-e1857e8e5965/Consultation%20paper%20on%20BI-related%20mandates%20in%20the%20CRR3.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-new-framework-business-indicator-operational
https://eba.europa.eu/micar-gl-redemption-plans
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-guidelines-redemption-plans-under-markets-crypto
https://eba.europa.eu/public-hearing-cp-regarding-crr3-article-1118-balance-sheet-exposures-under-standardised-approach
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-balance-sheet-items

07.06.2024

14.06.2024

20.06.204

21.06.2024

25.06.2024

15.07.2024

24.07.2024

07.08.2024

13.08.2024

19.08.2024

23.08.2024

28.08.2024

28.08.2024

Deadline for responding to BCBS’s consultation on potential measures to address
"window-dressing" behaviour by some banks in the context of the framework for
global systemically important banks (G-SIB), ENG

Deadline for responding to ESMA’s consultation on draft RTS related to the
registration and supervision of external reviewers under the European Green
Bond Regulation, ENG

Deadline for responding to EIOPA’s consultation on natural catastrophe risk
reassessments in the standard formula, ENG

Deadline for responding to ESMA’s consultation on the proposed revisions to
Commission Delegated Regulation (EU) 447/2012 on RTS for the assessment of
compliance of credit rating methodologies and Annex | of Credit Rating Agencies
Regulation, ENG

Deadline for responding to ESMA’s consultation on the technical standards
specifying certain requirements of MiCA (3rd package) on detection and prevention
of market abuse, investor protection and operational resilience, ENG

Deadline for responding to BCBS’s consultation on the role of climate scenario
analysis in strengthening the management and supervision of climate-related
financial risks, ENG

Deadline for responding to EBA’s consultation on draft technical standards on the
specification of long and short positions under the derogations for market and
counterparty risks, ENG

Deadline for responding to ESMA’s Call for Evidence on the review of the UCITS
Eligible Assets Directive (EAD), ENG

Deadline for responding to EBA’s consultation on its draft regulatory technical
standards (RTS) under CRR3 regarding the equivalent mechanism for unfinished
property, ENG

Deadline for responding to EBA’s consultation on its draft Guidelines (GLs) under
CRR3 regarding acquisition, development and construction (ADC) exposures
to residential property, ENG

Deadline for responding to ESMA’s consultation on proposed changes to the rules
for position management controls and position reporting in the context of the
review of MiFID Il, ENG

Deadline for responding to ESMA’s consultation on draft technical standards
related to Consolidated Tape Providers (CTPs), other data reporting service
providers (DRSPs) and the assessment criteria for the CTP selection
procedure under MiFIR, ENG

Deadline for responding to ESMA’s consultation on non-equity trade
transparency, reasonable commercial basis (RCB) and reference data under
the MiFIR review, ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.bis.org/bcbs/commentupload.htm
https://www.bis.org/press/p240307.htm
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA84-2037069784-2116_Consultation_Paper_on_European_Green_Bond_Regulation.pdf
https://www.esma.europa.eu/document/consultation-paper-european-green-bond-regulation
https://www.eiopa.europa.eu/consultations/consultation-20232024-reassessment-natural-catastrophe-risk-standard-formula_en
https://www.eiopa.europa.eu/eiopa-consults-natural-catastrophe-risk-reassessments-standard-formula-2024-04-03_en
https://www.esma.europa.eu/press-news/consultations/consultation-possible-amendments-credit-rating-agencies-regulatory#form
https://eur-lex.europa.eu/eli/reg_del/2012/447/oj
https://www.esma.europa.eu/document/consultation-paper-proposed-revisions-commission-delegated-regulation-eu-4472012-and-annex
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2024-03%2FESMA75-453128700-1012_Reply_form_MiCA_-_RTS_market_abuse_and_GLs_on_investor_protection_and_operational_resilience.docx&wdOrigin=BROWSELINK
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA75-453128700-1002_MiCA_Consultation_Paper_-_RTS_market_abuse_and_GLs_on_investor_protection_and_operational_resilience.pdf
https://www.bis.org/bcbs/commentupload.htm
https://www.bis.org/bcbs/publ/d572.htm
https://www.eba.europa.eu/public-hearing-rts-specification-long-and-short-positions
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-specification-long-and-short-positions-under-derogations
https://www.esma.europa.eu/sites/default/files/2024-05/ESMA34-1270380148-1032_Call_for_Evidence_on_the_UCITS_EAD_Review.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-asks-input-assets-eligible-ucits
https://www.eba.europa.eu/sites/default/files/2024-05/40d1070d-5e28-4fcc-9cee-c91c8d02843b/CP%20RTS%20on%20equivalent%20mechanism%20Art.124-12.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-equivalent-mechanism-unfinished-property-under-standardised
https://eba.europa.eu/sites/default/files/2024-05/1099d45a-b635-4adb-a5f5-244f35db4ded/CP%20GLs%20on%20ADC%20exposures%20to%20residential%20property%20under%20Article%20126a.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-guidelines-acquisition-development-and-construction-exposures-residential
https://www.esma.europa.eu/document/consultation-paper-amendments-certain-technical-standards-commodity-derivatives
https://www.esma.europa.eu/press-news/esma-news/esma-consults-commodity-derivatives-under-mifid-review
https://www.esma.europa.eu/document/mifir-review-consultation-package-ctps-and-drsps
https://www.esma.europa.eu/press-news/esma-news/mifir-review-esma-consults-consolidated-tape-providers-and-their-selection
https://www.esma.europa.eu/document/mifir-review-consultation-package-ctps-and-drsps
https://www.esma.europa.eu/press-news/esma-news/mifir-review-esma-consults-three-new-technical-standards
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