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Please find below our Financial Regulatory Update for September 2023.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Digital finance and crowdfunding
Belgium

06.09.2023 FSMA publishes warning about fraudulent new trading platforms, ENG

EU

29.09.2023 EBA publishes response to the European Commission’s Call for Advice on
significance criteria and supervisory fees under the Markets in Crypto-Assets
Regulation, ENG

29.09.2023 European Commission adopts Commission Delegated Regulation (EU) /...
supplementing the European Crowdfunding Service Providers Regulation with
regard to RTS on requirements on credit scoring of crowdfunding projects,
pricing of crowdfunding offers, and risk management policies and procedures,
ENG

Sustainanle finance

05.09.2023 EFAMA publishes press release and urges regulators to include third party ESG data
providers in their new framework for ESG ratings providers, ENG

06.09.2023 EBF publishes response on the European Commission’s proposal for a Regulation
on ESG ratings, ENG

06.09.2023 ICMA publishes new guidance on blue-themed bonds to help unlock finance for a
sustainable ocean economy, ENG

06.09.2023 EIB launches a global green bond initiative strengthened by a new strategic
partnership to foster green capital markets, ENG

26.09.2023 ICMA and the Executive Committee of the Principles update the Q&As related to
Sustainability-Linked Bonds, ENG

28.09.2023 ESAs publish their second annual report on the extent of voluntary disclosure of
principal adverse impacts under the Article 18 of the Sustainable Finance
Disclosure Regulation (SFDR), ENG

29.09.2023 IEA, ECB and EIB highlight importance of an accelerated clean energy transition
for Europe’s industrial competitiveness and financial stability, ENG


https://www.fsma.be/en/warnings/beware-these-new-fraudulent-trading-platforms-1
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publications/2023/1062227/EBA%20advice%20on%20MICAR%20CfA%20on%20significance%20criteria%20and%20supervisory%20fees.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/About%20Us/Missions%20and%20tasks/Call%20for%20Advice/2022/CfA%20DORA%20and%20MiCA/1050390/20221218%20Call%20for%20advice%20MiCA%20FINAL.pdf
https://www.eba.europa.eu/eba-responds-european-commission%E2%80%99s-call-advice-significance-criteria-and-supervisory-fees-under
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2023)6442&lang=en
https://www.efama.org/newsroom/news/efama-urges-regulators-include-third-party-esg-data-providers-their-new-framework-esg
https://www.ebf.eu/wp-content/uploads/2023/09/EBF-response-to-HYS-on-ESG-ratings.pdf
https://eur-lex.europa.eu/resource.html?uri=cellar:1243bcf3-0ac8-11ee-b12e-01aa75ed71a1.0001.02/DOC_1&format=PDF
https://eur-lex.europa.eu/resource.html?uri=cellar:1243bcf3-0ac8-11ee-b12e-01aa75ed71a1.0001.02/DOC_1&format=PDF
https://www.ebf.eu/ebf-media-centre/ebf-comments-to-the-european-commission-proposal-for-a-regulation-on-esg-ratings/
https://www.icmagroup.org/assets/documents/Sustainable-finance/Bonds-to-Finance-the-Sustainable-Blue-Economy-a-Practitioners-Guide-September-2023.pdf
https://www.icmagroup.org/News/news-in-brief/new-guidance-on-blue-themed-bonds-to-help-unlock-finance-for-a-sustainable-ocean-economy/
https://www.icmagroup.org/News/news-in-brief/new-guidance-on-blue-themed-bonds-to-help-unlock-finance-for-a-sustainable-ocean-economy/
https://www.eib.org/en/press/all/2023-318-the-global-green-bond-initiative-is-reinforced-thanks-to-a-new-strategic-partnership-to-foster-green-capital-markets
https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/SLB-QA-2023-Sept-250923.pdf
https://www.icmagroup.org/News/news-in-brief/icma-and-the-executive-committee-of-the-principles-update-the-q-and-as-related-to-sustainability-linked-bonds/
https://www.esma.europa.eu/sites/default/files/2023-09/JC_2023_42_Joint_ESAs_2023_annual_report_Article_18_SFDR.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-analyse-extent-voluntary-disclosure-principal-adverse-impacts-under-sfdr
https://www.eib.org/en/press/all/2023-356-iea-ecb-and-eib-highlight-importance-of-an-accelerated-clean-energy-transition-for-europe-s-industrial-competitiveness-and-financial-stability
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ESMA publishes the annual update of its Reporting Manual on the European Single
Electronic Format (ESEF), ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2023/1718 of 8 September 2023 amending the implementing technical standards
laid down in Implementing Regulation (EU) 2015/2197 with regard to closely
correlated currencies in accordance with the Capital Requirements Regulation,
ENG

Chamber of representatives: publication of a draft law amending the Code of
Economic Law, guaranteeing the right for consumers to pay in cash, NL / FR

ESAs issue their Autumn 2023 Joint Committee Report on risks and vulnerabilities
in the EU financial system and warn of risks resulting from a fragile economic
outlook, ENG

Court of Justice: publication of judgement in case C-139/22 on unfair terms in
consumer contracts, ENG

Chamber of representatives: publication of a draft law on the guarantee fund for
financial services, NL / FR

Court of Justice: publication of judgment in case C-133/22 on consumer protection
and commercial guarantees, ENG

ESMA publishes its Work Programme 2024 focusing on digital change and the
green transition, ENG

Belgian Official Gazette: publication of Royal Decree of 5 September 2023 approving
regulation of 4 July 2023 of the National Bank of Belgium (NBB) on the
determination of the rate of the countercyclical Tier 1 capital conservation
buffer and on the application of a Tier 1 capital buffer for the systemic risk
related to retail exposures to natural persons, which are secured by residential
real estate located in Belgium, NL / FR

EU Official Journal: publication of Regulation (EU) 2023/1678 of the European
Central Bank of 17 August 2023 amending Regulation (EU) 2015/534 on reporting
of supervisory financial information (ECB/2015/13) (ECB/2023/21), ENG

EBA publishes staff paper on the EU regulatory framework for market risk and
prudent valuation, ENG

EBA publishes staff paper on the calibration of the IRB supervisory formula, EN


https://www.esma.europa.eu/sites/default/files/library/esma32-60-254_esef_reporting_manual.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-updates-european-single-electronic-format-reporting-manual-0
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.223.01.0004.01.ENG&toc=OJ%3AL%3A2023%3A223%3ATOC
https://www.lachambre.be/flwb/pdf/55/3557/55K3557001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3557
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3557
https://www.esma.europa.eu/sites/default/files/2023-09/JC_2023_44_-_Autum_2023_Report_on_Risks_and_Vulnerabilities.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-warn-risks-resulting-fragile-economic-outlook
https://curia.europa.eu/juris/document/document.jsf?text=&docid=277629&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=1925598
https://www.lachambre.be/flwb/pdf/55/3535/55K3535001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3535
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3535
https://curia.europa.eu/juris/document/document.jsf;jsessionid=7CF6F4E72458DCDD26D083834768D009?text=&docid=277926&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=2926878
https://www.esma.europa.eu/sites/default/files/2023-09/ESMA22-50751485-1368_-_2024_Annual_Work_Programme.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-work-programme-2024-focus-digital-change-and-green-transition
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023090504&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023090504&table_name=loi
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.216.01.0093.01.ENG&toc=OJ%3AL%3A2023%3A216%3ATOC
https://www.eba.europa.eu/sites/default/documents/files/document_library/1062039/Staff%20paper%20on%20market%20risk%20and%20PVA%20during%20Covid-19.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/1062039/Staff%20paper%20on%20market%20risk%20and%20PVA%20during%20Covid-19.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/1062191/Staff%20paper%20-%20The%20Calibration%20of%20the%20IRB%20Supervisory%20Formula.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/1062191/Staff%20paper%20-%20The%20Calibration%20of%20the%20IRB%20Supervisory%20Formula.pdf
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European Commission adopts Commission Delegated Regulation (EU) /...
supplementing the Capital Requirements Requlation of the European Parliament
and of the Council with regard to regulatory technical standards specifying the criteria
for the identification of shadow banking entities referred to in Article 394(2) of
Regulation (EU) No 575/2013, ENG

Court of Justice: publication of judgment in case C-803/21 P on prudential
supervision of credit institutions — specific supervisory tasks assigned to the
European Central Bank, ENG

EBA issues a revised list of validation rules in its Implementing Technical Standards
(ITS) on supervisory reporting, highlighting those, which have been deactivated
either for incorrectness or for triggering IT problems, ENG

BIS publishes that the Group of Central Bank Governors and Heads of Supervision
endorse initiatives in response to the banking turmoil and reaffirm priority to
implement Basel Ill, ENG

BIS publishes: Upside down: when AT1 instruments absorb losses before equity,
ENG

BCBS publishes research on global supply chain interdependence and shock
amplification — evidence from Covid lockdowns, ENG

EBA updates its Single Rulebook Q&A on CRR, see question 2023 6791 (on
permission to reduce own funds or eligible liabilities and deduction rules in the
context of a liability management exercise)

EBA updates its Single Rulebook Q&A on CRR, see:

=  Question 2023 6692 (on supervisory reporting — leverage ratio)
= Question 2023 6776 (on transparency and Pillar 3)

SRB publishes the results of its annual resolvability assessment, covering the
year 2022, ENG

ECB publishes a paper on how usable capital buffers are, ENG

EBA launches 2023 EU-wide transparency exercise, ENG

BCBS publishes Basel lll Monitoring Report, ENG

EBA publishes its second mandatory Basel lll Monitoring Report which shows a
significantly reduced impact on EU banks with shortfalls nearly fully absorbed, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2023/2083 laying down implementing technical standards for the application of
Article 16(1) of Directive (EU) 2021/2167 of the European Parliament and of the
Council with regard to the templates to be used by credit institutions for the provision
to buyers of information on their credit exposures in the banking book, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02013R0575-20230628
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02013R0575-20230628
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2023)5912&lang=en
https://curia.europa.eu/juris/document/document.jsf?text=&docid=277075&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=1489121
https://www.eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Reporting%20Frameworks/Validation%20Rules%20Archive/1061990/EBA%20Validation%20Rules%202023-09-11.xlsx
https://www.eba.europa.eu/eba-issues-revised-list-its-validation-rules-11
https://www.bis.org/press/p231109.htm
https://www.bis.org/fsi/fsibriefs21.pdf
https://www.bis.org/fsi/fsibriefs21.htm
https://www.bis.org/publ/work1123.htm
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6791
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6692
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6776
https://www.srb.europa.eu/system/files/media/document/2023-09-10_SRB-Resolvability-Assessment-2022.pdf
https://www.srb.europa.eu/en/content/srb-publishes-second-resolvability-heat-map
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op329%7E60b6f9aa26.en.pdf?881006429b82f1c17ce50c6e0246bb0d
https://www.eba.europa.eu/risk-analysis-and-data/eu-wide-transparency-exercise
https://www.eba.europa.eu/eba-launches-2023-eu-wide-transparency-exercise
https://www.bis.org/bcbs/publ/d554.pdf
https://www.bis.org/bcbs/publ/d554.htm
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2023/Basel%20III%20monitoring%20report/1062187/Basel%20III%20monitoring%20report%20as%20of%20December%202022.pdf
https://www.eba.europa.eu/eba-second-mandatory-exercise-basel-iii-full-implementation-shows-significantly-reduced-impact-eu
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2023)6306&lang=en
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Belgian Official Gazette: publication of the reference interest rates for August for
mortgage credits and assimilated consumer credits, NL / FR

Belgian Official Gazette: publication of the reference interest rates for September
for mortgage credits and assimilated consumer credits, NL / FR

Belgian Official Gazette: publication of Royal Decree of 24 September 2023
amending the Royal Decree of 23 March 2017 regulating the Individual Credit
Register, NL / FR

Belgian Official Gazette: publication of the Law of 12 July 2023 transposing Directive
(EU) 2019/713 of the European Parliament and of the Council of 17 April 2019 on
combating fraud and counterfeiting of non-cash means of payment and
replacing Council Framework Decision 2001/413/JAl, NL / FR

EBA updates its Single Rulebook Q&A on PSD2 regarding strong customer
authentication and common and secure communication, see:

= Question 2022 6526 (on evidences/records to be stored by account servicing
payment service providers (ASPSP) for payment initiation service (PIS) and account
information service (AlS) requests)

= Question 2023 6687 (on period to be covered by statistics pursuant to Article 32(4)
of Commission Delegated Regulation (EU) 2018/389))

=  Question 2023 6767 (on app to app redirection with biometrics for PIS))

=  Question 2023 6820 (on exemption from strong customer authentication))

=  Question 2023 6827 (on trusted Beneficiaries))

EBA updates its Single Rulebook Q&A on PSD2 regarding other topics, see
question 2022 6481 (on reading of the term “means of payment”)

EBA updates its Single Rulebook Q&A on PSD2 regarding major incidents
reporting, see question 2023 6744 (on service Downtime)

Chamber of representatives: publication of a draft law on healthcare amending the
insurance law of 4 April 2014 to prohibit considering attempted suicide and suicide
as grounds for exclusion from the healthcare health insurance referred to in Article
201, §1, 1°, of the said law, NL / FR

Chamber of representatives: publication of the Law simplifying the rules for
terminating insurance contracts, NL / FR


https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023080103&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023080103&table_name=loi
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023090103&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023090103&table_name=loi
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023092402&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023092402&table_name=loi
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2023071210&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2023071210&table_name=loi
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6526
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6687
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6767
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6820
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6827
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6481
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6744
https://www.dekamer.be/FLWB/PDF/55/3586/55K3586001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3586
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3586
http://www.lachambre.be/FLWB/PDF/55/0194/55K0194009.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=0194
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=55&dossierID=0194

EU

04.09.2023 EIOPA publishes the insurance statistics update for Q1 2023 with visual insights
into asset allocation, ENG
05.09.2023 EIOPA publishes monthly technical information for Solvency Il Relevant Risk-Free
Interest Rate Term Structures — end-August 2023, ENG
28.09.2023 EIOPA publishes technical advice for the review of the IORP Il Directive, ENG
Investment services
04.09.2023 ESMA publishes Public Regqister for the Trading Obligation for derivatives under
MiFIR, ENG
27.09.2023 ICMA publishes the third semi-annual report that provides detailed data on EU bond
market trading activity, ENG
Capital markets

Securitization Regulation

21.09.2023

Assetmanagement

04.09.2023

04.09.2023

04.09.2023

05.09.2023

ESMA publishes a study setting out the details of the EU securitization market,
ENG

ESMA publishes working paper “Bang for (breaking the buck)” on regulatory
constraints and money market funds reforms, ENG

ESRB publishes policy options to address risks in corporate debt and real estate
investment funds, ENG

ICMA AMIC publishes response to FSB consultation on liquidity mismatch in open-
ended funds, ENG

EFAMA publishes response to FSB consultation on liquidity mismatch in open-
ended funds, ENG

AML, Terrorist Financing and Cyber-security

Belgium
13.09.2023

28.09.2023

Chamber of representatives: publication of a draft law amending the Code of
Economic Law and the Law of 18 September 2017 on the prevention of money
laundering and terrorist financing and on limiting the use of cash, with a view to
combating banking exclusion, NL / FR

FSMA publishes guidelines on policies and controls for the effective
management of ML/TF risks when providing access to financial services (de-
risking), ENG / NL / FR


https://www.eiopa.europa.eu/system/files/2023-09/EIOPA%20-%20Insurance%20statistics%20factsheet%20Q1%202023.pdf
https://www.eiopa.europa.eu/insurance-statistics-update-q1-2023-comes-visual-insights-asset-allocation-2023-09-04_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2023-09-05_en
https://www.eiopa.europa.eu/system/files/2023-09/EIOPA-BoS-23-341-Advice_IORPII_review.pdf
https://www.eiopa.europa.eu/publications/technical-advice-review-iorp-ii-directive_en
https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_trading_obligation.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02014R0600-20220101
https://www.esma.europa.eu/document/public-register-trading-obligation-derivatives-under-mifir
https://www.icmagroup.org/assets/SMPC-European-Secondary-Bond-Market-Data-H1-2023-270923.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-the-third-semi-annual-report-that-provides-detailed-data-on-eu-and-uk-bond-market-trading-activity/
https://www.esma.europa.eu/sites/default/files/2023-09/ESMA50-524821-2908_TRV_risk_analysis_-_EU_securitisation_markets_overview.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-provides-overview-eu-securitisation-markets
https://www.esma.europa.eu/sites/default/files/2023-09/ESMA50-524821-2800_ESMA_Working_Paper_-_Bang_for__breaking__the_buck.pdf
https://www.esma.europa.eu/document/esma-working-paper-bang-breaking-buck-regulatory-constraints-and-money-market-funds
https://www.esrb.europa.eu/pub/pdf/reports/esrb.issuesnotepolicyoptionsrisksinvestmentfunds202309%7Ecf3985b4e2.en.pdf
https://www.esrb.europa.eu/news/pr/date/2023/html/esrb.pr230904%7E930f8c100a.en.html
https://www.icmagroup.org/assets/AMIC-response-to-FSB-Consultation-Liquidity-mismatch-OEF_-September-2023.pdf
https://www.fsb.org/2023/07/fsb-consults-on-policies-to-address-vulnerabilities-from-liquidity-mismatch-in-open-ended-funds/
https://www.icmagroup.org/News/news-in-brief/icma-amic-responds-to-fsb-consultation-on-liquidity-mismatch-in-oef/
https://www.fsb.org/2023/07/fsb-consults-on-policies-to-address-vulnerabilities-from-liquidity-mismatch-in-open-ended-funds/
https://www.efama.org/newsroom/news/don-t-add-complexity-fund-liquidity-management-rules-without-clear-added-benefits
http://www.dekamer.be/FLWB/PDF/55/3556/55K3556001.pdf
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3556
https://www.lachambre.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3556
https://www.fsma.be/en/news/guidelines-policies-and-controls-effective-management-mltf-risks-when-providing-access
https://www.fsma.be/nl/news/richtsnoeren-inzake-beleid-en-controles-voor-een-doeltreffend-beheer-van-mltf-risicofactoren
https://www.fsma.be/fr/news/orientations-sur-les-politiques-et-controles-visant-la-gestion-efficace-des-risques-de-bcft

EU

12.09.2023

27.09.2023

28.09.2023

29.09.2023

EFAMA publishes response to the public consultations launched by the ESAs on
draft RTS and ITS supplementing the Digital Operational Resilience Act (DORA),
ENG

ESAs publish report on the landscape of information and communication
technology (ICT) third-party providers (TTP) in the EU as part of their
preparations for the Digital Operational Resilience Act (DORA), ENG

EU Official Journal: publication of Commission Delegated Regulation (EU)
2023/2070 of 18 August 2023 amending Delegated Regulation (EU) 2016/1675 to
add Cameroon and Vietnam to the list of high-risk third countries, ENG

ESAs publish their joint response to the European Commission’s Call for Advice on
two EC delegated acts under the Digital Operational Resilience Act (DORA)
specifying further criteria for critical ICT third-party service providers (CTPPs) and
determining oversight fees levied on such providers, ENG

Market Infrastructure and derivatives

04.09.2023
07.09.2023
07.09.2023

Agenda

10.10.2023

11.10.2023

12.10.2023
12.10.2023
24.10.2023
26.10.2023

03.11.2023

FSMA publishes Guidelines on standardized procedures and messaging
protocols under Article 6(2) of Regulation (EU) No 909/2014, ENG /NL / FR

ESMA publishes EMIR REFIT validation rules reconciliation tolerances and
template for notifications of DQ issues, ENG

EFAMA publishes that trade associations call for deletion of active account
proposal in EMIR 3.0, ENG

Deadline for responding to EIOPA’s consultation on supervisory expectations
regarding the supervision of reinsurance concluded with third-country
reinsurers, ENG

Deadline for responding to EBA’s public consultation on draft templates and
template guidance to prepare its one-off Fit-for-55 climate risk scenario analysis,
ENG

Deadline for responding to EBA’s consultation on draft technical standards on EU
market access of issuers of asset-referenced tokens under MiCAR, ENG

Deadline for responding to EBA’s consultation paper on draft Regulatory Technical
Standards (RTS) on complaints handling procedures under MiCAR, ENG

Deadline for responding to EIOPA’s consultation on an Open Insurance use case:
an insurance dashboard, ENG

Deadline for responding to EBA’s public consultation on Guidelines on the
establishment of national lists or registers of credit services, ENG

Deadline for responding to EBA’s public consultation on technical standards to
identify extraordinary circumstances to derogate from certain requirements
in the area of market risk, ENG


https://www.esma.europa.eu/press-news/esma-news/esas-consult-first-batch-dora-policy-products
https://www.efama.org/newsroom/news/proposed-changes-dora-require-more-proportionality-and-simplicity
https://www.esma.europa.eu/sites/default/files/2023-09/ESA_2023_22_-_ESAs_report_on_the_landscape_of_ICT_TPPs.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-publish-report-landscape-ict-third-party-providers-eu
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32023R2070
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32023R2070
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32023R2070
https://www.esma.europa.eu/sites/default/files/2023-09/Joint-ESAs__response_to_the_Call_for_advice_on_the_designation_criteria_and_fees_for_the_DORA_oversight_framework_final.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/About%20Us/Missions%20and%20tasks/Call%20for%20Advice/2022/CfA%20DORA%20and%20MiCA/1050409/ESAs%20technical%20advice%20-%20DORA.pdf?retry=1
https://www.esma.europa.eu/press-news/esma-news/esas-specify-criticality-criteria-and-oversight-fees-critical-ict-third-party
https://www.fsma.be/sites/default/files/media/files/2023-09/fsma_2023_19_en.pdf
https://www.fsma.be/sites/default/files/media/files/2023-09/fsma_2023_19_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2023-09/fsma_2023_19_fr.pdf
https://www.esma.europa.eu/sites/default/files/library/esma74-362-2683_emir_refit_validation_rules_reconciliation_tolerances_and_template_for_notifications_of_dq_issues.xlsx
https://www.esma.europa.eu/document/emir-refit-validation-rules-reconciliation-tolerances-and-template-notifications-dq-issues
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52022PC0697
https://www.efama.org/newsroom/news/trade-associations-call-deletion-active-account-proposal-emir-3-0
https://www.eiopa.europa.eu/consultations/consultation-supervisory-statement-supervision-reinsurance-concluded-third-country-insurance-and_en
https://www.eiopa.europa.eu/eiopa-consults-supervisory-expectations-regarding-supervision-reinsurance-concluded-third-country-2023-07-10_en
https://www.eba.europa.eu/eba-consults-draft-templates-and-template-guidance-prepare-its-one-fit-55-climate-risk-scenario
https://www.eba.europa.eu/eba-consults-draft-technical-standards-eu-market-access-issuers-asset-referenced-tokens-under
https://www.eba.europa.eu/eba-consults-draft-technical-standards-complaints-handling-procedures-under-markets-crypto-assets
https://www.eiopa.europa.eu/consultations/consultation-open-insurance-explanatory-use-case-insurance-sector_en
https://www.eiopa.europa.eu/eiopa-consults-open-insurance-use-case-insurance-dashboard-2023-07-24_en
https://www.eba.europa.eu/eba-consults-guidelines-establishment-national-lists-or-registers-credit-services
https://www.eba.europa.eu/calendar/consultation-draft-rts-extraordinary-circumstances-continuing-use-internal-model

20.03.2024 Deadline for responding to EIOPA’s survey on access to cyber insurance by SMEs,
ENG

DISCLAIMER

Although we aim to provide you with a comprehensive overview of the most recent regulatory
developments, we cannot guarantee that this newsletter covers all relevant developments. This
newsletter is compiled with the greatest care but the information comprised herein is intended as general
information and cannot be regarded as legal advice. KPMG Law cannot accept any liability for the
consequences of making use of this information without its cooperation.


https://ec.europa.eu/eusurvey/runner/SMESurveyCyberInsurance2023
https://www.eiopa.europa.eu/eiopa-launches-survey-access-cyber-insurance-smes-2023-09-20_en
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