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Please find below our Financial Regulatory Update for March 2025.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Artificialintelligence

EU

10.03.2025

25.03.2025

EU Official Journal: publication of Commission Implementing Regulation 2025/454
of 7 March 2025 laying down the rules for the application of Regulation (EU)
2024/1689 of the European Parliament and of the Council as regards the
establishment of a scientific panel of independent experts in the field of
artificial intelligence, ENG

ESMA publishes warning on the use of Al for investing, ENG

Digital finance and cybersecurity

Belgium

05.03.2025

EU

07.03.2025

10.03.2025

14.03.2025

14.03.2025

18.03.2025

19.03.2025

20.03.2025

24.03.2024

FSMA publishes communication FSMA_2025 02 on the DORA Register of
Information, NL / FR

ESA’s publish Opinion on the European Commission’s rejection of the draft
Regulatory Technical Standard on subcontracting under DORA, ENG

ESA’s publish Guidelines on explanations and opinions and the standardised test
for crypto-assets under MiCA, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/416
of 29 November 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) of the European Parliament and of the Council
with regard to regulatory technical standards specifying the content and format
of order book records for crypto-asset service providers operating a trading
platform for crypto-assets, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/417
of 28 November 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the manner in which crypto-asset service providers operating a
trading platform for crypto-assets are to present transparency data, ENG

ESA’s publish Joint Guidelines on estimation of aggregated annual costs and
losses caused by major ICT-related incidents under DORA, ENG

ESMA publishes Guidelines on the conditions and criteria for the qualification of
crypto-assets as financial instruments, ENG

ESMA publishes List of grandfathering periods decided by Member States under
MiCA, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/420
of 16 December 2024 supplementing Regulation (EU) 2022/2554 of the European
Parliament and of the Council (DORA) with regard to regulatory technical standards
to specify the criteria for determining the composition of the joint examination team
ensuring a balanced participation of staff members from the ESAs and from the
relevant competent authorities, their designation, tasks and working arrangements,
ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=OJ:L_202500454
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA_Warning_on_the_use_of_AI_-_EN.pdf
https://www.esma.europa.eu/document/warning-use-ai-investing
https://www.fsma.be/sites/default/files/media/files/2025-03/fsma_2025_02_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2025-03/fsma_2025_02_fr.pdf
https://www.eiopa.europa.eu/document/download/0beffe9f-c696-4f17-8c8d-2f1406f26a8b_en?filename=JC%202025%2006%20-%20Final%20Opinion%20on%20the%20rejection%20of%20the%20RTS%20on%20subcontracting%20under%20DORA.pdf
https://finance.ec.europa.eu/document/download/9a7139d5-1cbf-4dca-a5cf-853467b375c7_en?filename=250124-letter-esas_en.pdf
https://www.eiopa.europa.eu/esas-acknowledge-european-commissions-amendments-technical-standard-subcontracting-under-digital-2025-03-07_en?prefLang=sk
https://www.esma.europa.eu/sites/default/files/2025-03/JC_2024_28_Guidelines_on_explanations_and_opinions__and_the_standardised_test_for_crypto-assets_under_MiCA.pdf
https://www.esma.europa.eu/document/guidelines-explanations-and-opinions-and-standardised-test-crypto-assets-under-mica
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500416&qid=1743167779219
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500417&qid=1743167779219
https://www.eiopa.europa.eu/document/download/f92c9ae0-889f-45ed-89bc-7123012e0417_en?filename=JC%202024-34_Guidelines%20on%20costs%20and%20losses_DORA.pdf
https://www.eiopa.europa.eu/publications/joint-guidelines-estimation-aggregated-annual-costs-and-losses-caused-major-ict-related-incidents_en
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA75453128700-1323_Guidelines_on_the_conditions_and_criteria_for_the_qualification_of_CAs_as_FIs.pdf
https://www.esma.europa.eu/document/guidelines-conditions-and-criteria-qualification-crypto-assets-financial-instruments
https://www.esma.europa.eu/sites/default/files/2024-12/List_of_MiCA_grandfathering_periods_art._143_3.pdf
https://www.esma.europa.eu/document/list-grandfathering-periods-decided-member-states-under-mica
https://eur-lex.europa.eu/eli/reg/2022/2554/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500420

24.03.2025

24.03.2025

24.03.2025

24.03.2025

24.03.2025

26.03.2025

27.03.2025

28.03.2025

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/415
of 13 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying adjustment of own funds requirement and minimum features of
stress testing programmes of issuers of asset-referenced tokens or of e-money
tokens, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/418
of 16 December 2024 supplementing Regulation (EU) 2023/1114 (MiCA) of the
European Parliament and of the Council with regard to regulatory technical
standards specifying the minimum content of the governance arrangements on
the remuneration policy of issuers of significant asset-referenced or e-money
tokens, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/419
of 16 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the procedure and timeframe for an issuer of asset-referenced
tokens or of e-money tokens to adjust the amount of its own funds, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/421
of 16 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the data necessary for the classification of crypto-asset white
papers and the practical arrangements to ensure that such data is machine-
readable, ENG

European Commission publishes draft Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) 2022/2554 of the European Parliament and of the
Council (DORA) with regard to regulatory technical standards specifying the
elements that a financial entity has to determine and assess when
subcontracting ICT services supporting critical or important functions, ENG

ESMA publishes Guidelines on certain aspects of the suitability requirements and
format of the periodic statement for portfolio management activities under
MiCA, ENG

EIOPA publishes technical advice on proposing one-to-one capital requirements for
EU insurers’ crypto asset holdings , ENG

EBA updates its single rulebook Q&A on DORA regarding the register of
information, see:

= Question 2024 7277 on template specific instructions — field B_01.02.0050
(Hierarchy of the financial entity within the group);

= Question 2024 7278 on template specific instructions - field B_01.02.0060 (LEI of
the direct parent undertaking of the financial entity);

= Question 2024 7279 on template specific instructions — field B_02.02.0130 (Country
of the governing law of the contractual arrangement);

= Question 2024 7280 on template specific instructions — field B_02.02.0130 (Country
of the governing law of the contractual arrangement);

=  Question 2024 7281 on template specific instructions — field B_02.02.0160 (Location
of management of the data);

= Question 2024 7282 on template specific instructions — field B_04.01.0040
(Identification code of the branch);

=  Question 2024 7283 on template specific instructions — field B_05.01.0020 (Type
of code to identify the ICT third-party service provider);

=  Question 2024 7284 on template specific instructions — field B_05.02.0060
(Identification code of the recipient of sub-contracted ICT services);

=  Question 2024 7285 on template specific instructions — primary keys;

= Question 2025 7313 on part 2 — Template specific instructions to template B_06.01.


https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500415&qid=1743167779219
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500418&qid=1743167779219
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500419&qid=1743167779219
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500421&qid=1743167779219
https://ec.europa.eu/transparency/documents-register/api/files/C(2025)1682_0/090166e51a6b26bb?rendition=false
https://eur-lex.europa.eu/eli/reg/2022/2554/oj/eng
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)1682&lang=en
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA35-1872330276-2031_Guidelines_on_suitability_and_periodic_statement_MiCA.pdf
https://www.esma.europa.eu/document/guidelines-certain-aspects-suitability-requirements-and-format-periodic-statement
https://www.eiopa.europa.eu/document/download/416e6cde-a132-4d2d-8bfb-e0fed17bc3b6_en?filename=EIOPA-BoS-25-068_Technical%20advice%20on%20standard%20formula%20capital%20requirements%20for%20crypto%20assets.pdf
https://www.eiopa.europa.eu/eiopa-proposes-one-one-capital-requirements-eu-insurers-crypto-asset-holdings-2025-03-27_en?prefLang=sk
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7277
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7278
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7279
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7280
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7281
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7282
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7283
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7284
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7285
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7313

Sustainanle finance
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31.03.2025

31.03.2025

31.03.2025

31.03.2025

31.03.2025

Belgium

EU

16.03.2025

17.03.2025

25.03.2025

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/300
of 10 October 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
on information to be exchanged between competent authorities, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/305
of 31 October 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the information to be included in an application for authorisation as
a crypto-asset service provider, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/413
of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the detailed content of information necessary to carry out the
assessment of a proposed acquisition of a qualifying holding in an issuer of an
asset-referenced token, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/414
of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the detailed content of information necessary to carry out the
assessment of a proposed acquisition of a qualifying holding in a crypto-asset
service provider, ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/422
of 17 December 2024 supplementing Regulation (EU) 2023/1114 of the European
Parliament and of the Council (MiCA) with regard to regulatory technical standards
specifying the content, methodologies and presentation of information in
respect of sustainability indicators in relation to adverse impacts on the climate
and other environment-related adverse impacts, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2025/306 of 31 October 2024 laying down implementing technical standards for the
application of Regulation (EU) 2023/1114 of the European Parliament and of the
Council (MiCA) with regard to standard forms, templates and procedures for the
information to be included in the application for authorisation as a crypto-asset
service provider, ENG

Belgian Official Gazette: publication of Royal Decree of 16 March 2025 transposing
certain provisions of Directive (EU) 2022/2464 of the European Parliament and of the
Council (CSDR) of 14 December 2022 amending Regulation (EU) No 537/2014,
Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards
corporate sustainability reporting, and containing various provisions on
corporate sustainability reporting, NL / FR

Chamber of Representatives: proposition of resolution on delaying the national
transposition of the European Corporate Sustainability Due Diligence Directive
(CSDDD), NL / FR

ICMA publishes Paper on the new regulatory environment for the sustainable
fund market, ENG


https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500300
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500305
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500413
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500414
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500422
https://eur-lex.europa.eu/eli/reg/2023/1114/oj/eng
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500306
https://eur-lex.europa.eu/eli/dir/2022/2464/oj/eng
https://www.ejustice.just.fgov.be/cgi_wet/article.pl?language=nl&sum_date=&pd_search=2025-03-24&numac_search=2025002457&page=1&lg_txt=N&caller=list&2025002457=0&trier=afkondiging&nl=n&nm_ecran=2025002457&choix1=en&choix2=en
https://www.ejustice.just.fgov.be/cgi_wet/article.pl?language=fr&nl=n&nm_ecran=2025002457&choix1=en&trier=afkondiging&lg_txt=f&type=&sort=&numac_search=2025002457&cn_search=&caller=list&&view_numac=2025002457n
https://www.dekamer.be/FLWB/PDF/56/0790/56K0790001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0790
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0790
https://www.icmagroup.org/assets/documents/Sustainable-finance/ICMA-Paper-A-time-for-change-in-the-sustainable-fund-market-Reflections-and-recommendations-in-a-new-regulatory-environment-March-2025-250325.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-new-paper-with-reflections-and-recommendations-for-the-sustainable-fund-market-in-a-new-regulatory-environment/

28.03.2025
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Belgium

06.03.2025
11.03.2025

18.03.2025
28.03.2025

EU

06.03.2025

11.03.2024

12.03.2025

14.03.2025

14.03.2025

17.03.2025

21.03.2025

EBF submitted response to European Commission consultation on Taxonomy
Disclosures Delegated Act, ENG

FPS Economy publishes Annual Report 2023 of the Basic Banking Service for
Enterprises and Diplomatic Missions, NL / FR

Chamber of Representatives: proposition of draft law on the establishment of a
government agency to ensure access to ATMs, NL / FR

Febelfin publishes report on accessible banking, NL / FR

NBB maintains countercyclical capital buffer for credit institutions at 1%, ENG

EU Official Journal: publication of Decision (EU) 2025/451 of the European Central
Bank of 21 February 2025 amending Decision (EU) 2024/461 on the reporting by
national competent authorities to the European Central Bank of information on
remuneration, gender pay gap, approved higher ratios and high earners for
the purposes of benchmarking (ECB/2024/2) (ECB/2025/7), ENG

EBA issues revised list of ITS validation rules, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2025/379 of 26 February 2025 amending the implementing technical standards laid
down in Implementing Regulation (EU) 2016/2070 as regards benchmark
portfolios, reporting templates and reporting instructions to be applied in the
Union for the reporting referred to in Article 78(2) of Directive 2013/36/EU (CRD)
of the European Parliament and of the Council, ENG

EBA updates its Single Rulebook Q&A on BRRD regarding reporting, see question
2024 7153 on MREL-reporting of the impact of general prior permission, ENG

EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting,
see:

=  Question 2025 7344 on the presentation of fully matured loans and deposits in
templates F05.01 and F08.01;

= Question 2025 7337 on the definition of ‘subordinated liabilities’ for FINREP
reporting;

= Question 2025 _7316 on the counterparty classification of CCP;

= Question 2025 7301 on the other commitments received - calculation of
guarantee amounts;

= Question 2024 7105 on the fair value hierarchy: Financial instruments at fair value
(F14).

EBA updates technical standards on the joint decision process for internal model
authorization, ENG

EBA publishes a press release stating that the EU/EEA banking sector remains
stable amidst evolving geopolitical challenges, ENG


https://www.ebf.eu/ebf-media-centre/ebf-response-to-european-commission-consultation-on-taxonomy-disclosures-delegated-act/
https://economie.fgov.be/nl/file/7470878/download?token=leGF-aJH
https://economie.fgov.be/nl/publicaties/basisbankdienst-voor
https://economie.fgov.be/fr/publications/service-bancaire-de-base-pour
https://www.dekamer.be/FLWB/PDF/56/0773/56K0773001.pdf
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0773
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0773
https://febelfin.be/media/pages/publicaties/2025/toegankelijk-bankieren-onder-de-loep/93974f20ee-1742280800/toegankelijk_bankieren_nl.pdf
https://febelfin.be/media/pages/publicaties/2025/toegankelijk-bankieren-onder-de-loep/a1b968a2f4-1742282616/l-accessibilite-bancaire-a-la-loupe.pdf
https://www.nbb.be/en/articles/national-bank-belgium-maintains-countercyclical-capital-buffer-credit-institutions-1-0
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500451&qid=1743167779219
https://eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-34
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202500379&qid=1743167779219
https://www.eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7153
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7344
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7337
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7316
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7301
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7105
https://eba.europa.eu/publications-and-media/press-releases/eba-updates-technical-standards-joint-decision-process-internal-model-authorisation
https://eba.europa.eu/publications-and-media/press-releases/eueea-banking-sector-remains-stable-amidst-evolving-geopolitical-challenges-0
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Payments

EU

26.03.2025

EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting
see:

=  Question 2025 7348 on the breakdown of total exposures by risk weights;
=  Question 2025 7312 on DPM 400 - Modelisation of report C1000.

EBA updates its Single Rulebook Q&A on CRR regarding own funds see:
= Question 2025 7314 on sheet C01.00 of the COREP - CIU deduction from own
funds;
= Question 2024 7263 on the 4.0 Reporting Framework - COREP_OF C02

Template.

EBA updates its Single Rulebook Q&A on CRR, regarding credit risk, see question
2023_6925 on the definition of default for open-end investment funds, ENG

EBA updates methodology on the regulatory and supervisory equivalence of
non-EU countries, ENG

BCBS publishes Basel lll monitoring report and dashboards, ENG

EBA releases the draft of the technical package for its 4.1 reporting framework,
ENG

EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting,
see question 2024 7135 on the competent authority, ENG.

European Commission publishes a proposal for a Regulation of the European
Parliament and of the Council amending Regulation (EU) No 575/2013 on
prudential requirements for credit institutions as regards requirements for
securities financing transactions under the net stable funding ratio, ENG

European Commission publishes Commission Staff Working Document
accompanying the document Proposal for a Regulation of the European Parliament
and of the Council amending Regulation (EU) No 575/2013 on prudential
requirements for credit institutions as regards requirements for securities
financing transactions under the net stable funding ratio, ENG

Court of Justice: publication of judgment in case C-337/23 on unfair terms on
guarantees in consumer credit agreements, ENG

Court of Justice: publication of judgment in case C-230/24 on unfair terms in
mortgage loan agreements to consumers, ENG

EBA identifies payment fraud, indebtedness and de-risking as key issues
affecting consumers in the EU, ENG


https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7348
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7312
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2025_7314
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7263
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6925
https://eba.europa.eu/publications-and-media/press-releases/eba-updates-methodology-regulatory-and-supervisory-equivalence-non-eu-countries
https://www.bis.org/bcbs/publ/d592.pdf
https://www.bis.org/bcbs/dashboards.htm
https://www.bis.org/bcbs/publ/d592.htm
https://eba.europa.eu/publications-and-media/press-releases/eba-releases-draft-technical-package-its-41-reporting-framework
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7135
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2025)146&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=SWD(2025)77&lang=en
https://curia.europa.eu/juris/document/document.jsf?text=&docid=296551&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=183566
https://curia.europa.eu/juris/document/document.jsf?text=&docid=296557&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=182748
https://eba.europa.eu/publications-and-media/press-releases/eba-identifies-payment-fraud-indebtedness-and-de-risking-key-issues-affecting-consumers-eu

Insurance

Belgium
13.03.2025 FSMA publishes FSMA Handbook FSMA_2025 03 on Regular reporting by
Institutions for Occupational Retirement Provision, NL / FR
25.03.2025 FSMA publishes agreed settlement with Probitas 1492 (Europe) for a breach of the
rules concerning persons who are in contact with the public, ENG
28.03.2025 FSMA publishes advice DOC/C2025/1 of the Commission for Insurances on the right
to be forgotten regarding insurance agreements in relation to consumer credit
agreements, NL / FR
EU
05.03.2025 EIOPA publishes Peer Review on the supervision of Stochastic Valuation under
Solvency Il, ENG
05.03.2025 EIOPA publishes the symmetric_adjustment of the equity capital charge for
Solvency Il for February 2025, ENG
05.03.2025 EIOPA publishes technical information for Solvency Il Relevant Risk-Free Interest
Rate Term Structures for February 2025, ENG
27.03.2025 EIOPA publishes technical advice on proposing one-to-one capital requirements for
EU insurers’ crypto asset holdings , ENG
Investment services
EU
14.03.2025 EBA updates its Single Rulebook Q&A on IFR regarding K-factor requirements,
see question 2024 7223 on the definition and scope of Asset Under Management,
ENG
20.03.2025 ESMA publishes SMSG advice on the Consultation Paper on the Draft regulatory
technical standards for the establishment of an EU code of conduct for issuer-
sponsored research, ENG
25.03.2025 ESMA publishes warning on the use of Al for investing, ENG
Capital markets
Belgium
20.03.2025 FSMA publishes Communication FSMA_2025 04 on the ESMA guidelines on stress
scenarios under the Money Market Funds Regulation, NL / FR
EU
06.03.2025 ICMA publishes update of its Guide to Best Practice in the European Repo Market,

ENG


https://www.fsma.be/nl/news/regelmatige-rapportering-door-instellingen-voor-bedrijfspensioenvoorziening
https://www.fsma.be/fr/news/reporting-regulier-des-institutions-de-retraite-professionnelle
https://www.fsma.be/nl/news/minnelijke-schikking-probitas-1492-europe-bv
https://www.fsma.be/sites/default/files/media/files/2025-03/advice_c_2025_1.pdf
https://www.fsma.be/nl/news/advies-van-de-commissie-voor-verzekeringen-2
https://www.fsma.be/fr/news/avis-de-la-commission-des-assurances-2
https://www.eiopa.europa.eu/document/download/25c012c4-df46-4422-a6f6-b7e7743f6136_en?filename=EIOPA-25-066%20-%20Peer%20Review%20on%20the%20supervision%20of%20Stochastic%20Valuation%20under%20Solvency%20II.pdf
https://www.eiopa.europa.eu/eiopa-publishes-recommended-actions-and-best-practices-after-peer-review-stochastic-valuation-2025-03-05_en?prefLang=sk
https://www.eiopa.europa.eu/document/download/43ec3fef-fb8c-4538-8a37-894cc1c1eaaf_en?filename=EIOPA_symmetric_adjustment_equity_capital_charge_February_2025.xlsx&prefLang=sk
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-february-2025-2025-03-05_en?prefLang=sk
https://www.eiopa.europa.eu/document/download/533eb8af-ad45-49f0-a34d-622bb4308ebd_en?filename=EIOPA_RFR_20250228.zip
https://www.eiopa.europa.eu/document/download/533eb8af-ad45-49f0-a34d-622bb4308ebd_en?filename=EIOPA_RFR_20250228.zip
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2025-03-05_en?prefLang=sk
https://www.eiopa.europa.eu/document/download/416e6cde-a132-4d2d-8bfb-e0fed17bc3b6_en?filename=EIOPA-BoS-25-068_Technical%20advice%20on%20standard%20formula%20capital%20requirements%20for%20crypto%20assets.pdf
https://www.eiopa.europa.eu/eiopa-proposes-one-one-capital-requirements-eu-insurers-crypto-asset-holdings-2025-03-27_en?prefLang=sk
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_7223
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA24-229244789-5294_SMSG_advice_on_Issuer_Sponsored_Research.pdf
https://www.esma.europa.eu/document/smsg-advice-consultation-paper-draft-regulatory-technical-standards-establishment-eu-code
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA_Warning_on_the_use_of_AI_-_EN.pdf
https://www.esma.europa.eu/document/warning-use-ai-investing
https://www.fsma.be/sites/default/files/media/files/2025-03/fsma_2025_04-01_nl.pdf
https://www.fsma.be/nl/news/richtsnoeren-betreffende-stresstestscenarios-volgens-de-verordening-inzake-geldmarktfondsen-3
https://www.fsma.be/fr/news/orientations-relatives-aux-scenarios-de-simulations-de-crise-au-titre-du-reglement-sur-les-4
https://www.icmagroup.org/assets/ERCC-Guide-to-Best-Practice-March-2025.pdf
https://www.icmagroup.org/News/news-in-brief/icma-updates-its-guide-to-best-practice-in-the-european-repo-market/

27.03.2025

31.03.2025

Benchmarks
EU

24.03.2025

28.03.2025

AML/CTF

Belgium

18.03.2025

20.03.3035

ESMA publishes Peer Review Report on National Competent Authorities’ (NCAs)
supervision of Simple, Transparent and Standardised (STS) securitisations, ENG

ESAs publish an evaluation report on the Securitisation Regulation proposing the
following key recommendations, ENG:

clarifying the scope of the Securitisation Regulation;
broadening the definition of public securitization;
introducing proportionality in due diligence requirements;
simplifying transparency and reporting requirements;
targeted changes to the STS framework

clarifying risk retention rules; and

promoting greater supervisory consistency across Europe.

Council of the European Union publishes adopted text of Regulation (EU) .../... of the
European Parliament and of the Council amending Regulation (EU) 2016/1011 as
regards the scope of the rules for benchmarks, the use in the Union of
benchmarks provided by an administrator located in a third country, and certain
reporting requirements, ENG

European Commission publishes Communication concerning the position of the
Council on the adoption of a regulation of the European Parliament and of the Council
amending Regulation (EU) 2016/1011 as regards the scope of the rules for
benchmarks, the use in the Union of benchmarks provided by an administrator
located in a third country, and certain reporting requirements, ENG

NBB publishes Circular NBB 2025 04 on periodic questionnaires on the
prevention of money laundering and terrorist financing, NL / FR

Constitutional Court; judgment 48/2025 on an appeal for annulment of Article 166,
replacement of Article 67, § 2, paragraph 2, of the Law of 18 September 2017 on the
prevention of money laundering and terrorist financing and the limitation of the
use of cash, regarding the payment for copper cables, scrap metal, or goods
containing precious materials, NL / FR

Marketinfrastructure and derivatives

14.03.2025

17.03.2025

28.03.2025

ESMA publishes Statement on the treatment of settlement fails with respect to the
CSDR penalty mechanism, ENG

ESMA and Bank of England publish revised Memorandum of Understanding on UK-
based CCPs under EMIR, ENG

ICMA releases updated version of its recommendations for reporting under the
Securities Financing Transactions Regulation, ENG



https://www.esma.europa.eu/sites/default/files/2025-03/ESMA42-2004696504-7945_STS_Securitisation_Peer_Review_Report.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-makes-recommendations-supervision-sts-securitisations
https://www.esma.europa.eu/sites/default/files/2025-03/JC_2025_14_Joint_Committee_report_on_the_functionning_of_the_securitisation_regulation.pdf
https://www.esma.europa.eu/press-news/esma-news/european-supervisory-authorities-publish-evaluation-report-securitisation
https://data.consilium.europa.eu/doc/document/ST-5123-2025-REV-1/en/pdf
https://www.consilium.europa.eu/en/press/press-releases/2025/03/24/council-adopts-financial-benchmarks-regulation-to-ease-burden-on-smes/
https://ec.europa.eu/transparency/documents-register/api/files/COM(2025)155_0/090166e51aa366bc?rendition=false
https://ec.europa.eu/transparency/documents-register/detail?ref=COM(2025)155&lang=en
https://www.nbb.be/doc/cp/eng/2025/circular_nbb_2025_04_eng.pdf
https://www.nbb.be/nl/artikels/circulaire-nbb202504-periodieke-vragenlijsten-met-betrekking-tot-de-bestrijding-van-het
https://www.nbb.be/fr/articles/circulaire-nbb202504-questionnaires-periodiques-relatifs-la-prevention-du-blanchiment-de
https://www.const-court.be/public/n/2025/2025-048n.pdf
https://www.const-court.be/public/f/2025/2025-048f.pdf
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA74-2119945926-3232_Statement_on_non-application_of_cash_penalties_due_to_major_incident_affecting_T2S_and_T2.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-treatment-settlement-fails-respect-csdr-penalty-mechanism
https://www.esma.europa.eu/sites/default/files/2025-03/ESMA91-2145765636-11152_ESMA-BoE_MoU_TC-CCPs_EMIR_3.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-and-bank-england-conclude-revised-mou-respect-uk-based-ccps-under-emir
https://www.icmagroup.org/assets/ICMA-Recommendations-for-Reporting-under-SFTR-March-2025.pdf
https://www.icmagroup.org/News/news-in-brief/icma-releases-updated-version-of-its-recommendations-for-reporting-under-the-sft-regulation-sftr/

Generalinterest

04.03.2025

06.03.2025

07.03.2025

19.03.2025

19.03.2025

19.03.2025

19.03.2025

20.03.2025

27.03.2025

27.03.2025

31.03.2025

Agenda

22.04.2025

22.04.2025

23.04.2025

28.04.2025

02.05.2025

05.05.2025

ESMA publishes Letter on the Prioritisation of 2025 ESMA deliverables, ENG

EFAMA publishes press release on key areas that need to be addressed to help
restore the EU’s competitiveness in advance of the European Commission’s
Savings and Investments Union (SIU) communication, ENG

EBF publishes response to European Commission’s Call for Evidence on the
Savings and Investments Union, ENG

European Commission publishes communication, factsheet and Q&A on the
Savings and Investments Union Strategy to enhance financial opportunities for
EU citizens and businesses, ENG

AFME publishes press release on the EU’s Savings and Investment Union
Strategy, ENG

EFAMA publishes press release on the EU’s Savings and Investment Union
Strategy, ENG

EBF publishes press release on the EU’s Savings and Investment Union
Strategy, ENG

ICMA publishes Note on EU’s Savings and Investment Union Strategy, ENG

EFAMA publishes Position Paper on a Strategy to Boost Retail Participation in
Capital Markets and Promote Investments in EU Assets, ENG

Chamber of Representatives: adoption of draft law on
postponement of the Federal Learning Account, NL / FR

the temporary

ESAs publish their spring 2025 joint committee update on risks and
vulnerabilities in the EU financial system focusing on the challenges linked to
geopolitical tensions and cyber risks, ENG

Deadline for responding to European Commission’s targeted consultation on the
application of the market risk prudential framework, ENG

Deadline for responding to ESMA’s consultation on the criteria for the assessment
of knowledge and competence under MiCA, ENG

Deadline for responding to European Commission’s targeted consultation on the
review of the functioning of commodity derivatives markets and certain aspects
relating to spot energy markets, ENG

Deadline for responding to EIOPA’s public consultation on revised Guidelines on the
methods for determining the market share of undertakings that can make use
of limited reporting requirements under Solvency I, ENG

Deadline for responding to European Commission’s targeted consultation on the
reduced content and the standardised format and sequence of the EU follow-on
prospectus and the EU growth issuance prospectus, ENG

Deadline for responding to SRB’s public consultation on its Operational Guidance
on Resolvability Testing for Banks, ENG

8


https://www.esma.europa.eu/sites/default/files/2025-03/ESMA22-50751485-1598_Letter_from_Chair_on_prioritisation_2025.pdf
https://www.esma.europa.eu/document/letter-prioritisation-2025-esma-deliverables
https://www.efama.org/newsroom/news/investment-management-industry-makes-number-key-recommendations-savings-and
https://www.ebf.eu/wp-content/uploads/2025/03/EBF-Response-EC-Call-for-Evidence-on-the-SIU.pdf
https://finance.ec.europa.eu/news/commission-seeks-feedback-savings-and-investments-union-2025-02-03_en
https://www.ebf.eu/ebf-media-centre/ebf-response-to-european-commissions-call-for-evidence-on-the-siu/
https://finance.ec.europa.eu/document/download/13085856-09c8-4040-918e-890a1ed7dbf2_en?filename=250319-communication-savings-investmlents-union_en.pdf
https://finance.ec.europa.eu/document/download/2701e5bb-e5e8-484e-b206-6bb5e6a27044_en?filename=250319-factsheet-siu_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/qanda_25_803
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_802
https://www.afme.eu/Portals/0/DispatchFeaturedImages/Press%20release_SIU%20roadmap%20reaction_draft%201.pdf
https://www.afme.eu/news/press-releases/details/afme-comments-on-the-eus-savings-and-investment-union-strategy
https://www.efama.org/newsroom/news/european-commission-s-savings-and-investments-union-strategy-credible-pathway-boost
https://www.ebf.eu/ebf-media-centre/savings-and-investments-union-press-release/
https://www.icmagroup.org/assets/2025.03.19-ICMA-summary-EC-SIU-19-March-2025.pdf
https://www.icmagroup.org/News/news-in-brief/european-union-savings-and-investment-union-strategy-summary-of-key-points-on-siu-and-capital-markets/
https://www.efama.org/sites/default/files/files/task-force-position-paper-published-version.pdf
https://www.efama.org/newsroom/news/providing-access-isas-key-turning-european-savers-investors
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0784
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=N&legislat=56&dossierID=0784
https://www.esma.europa.eu/sites/default/files/2025-03/Joint_Committee_Update_on_risks_and_vulnerabilities_in_the_EU_financial_system_-_Spring_2025.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-call-vigilance-amid-rising-geopolitical-and-cyber-risks
https://finance.ec.europa.eu/document/download/548e7ca4-32e9-4bec-9dd2-f51c450f81e5_en?filename=2025-market-risk-prudential-requirements-consultation-document_en.pdf
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-application-market-risk-prudential-framework-2025_en
https://www.esma.europa.eu/press-news/consultations/consultation-guidelines-criteria-assessment-knowledge-and-competence-under#form
https://www.esma.europa.eu/press-news/esma-news/esma-consults-criteria-assessment-knowledge-and-competence-under-mica
https://finance.ec.europa.eu/document/download/1f0a18f3-b3dd-4a0f-9ddd-4838645d3a86_en?filename=2025-commodity-derivatives-markets-consultation-document_en.pdf
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-review-functioning-commodity-derivatives-markets-and-certain-aspects-relating_en
https://www.eiopa.europa.eu/consultations/consultation-revised-guidelines-methods-determining-market-shares-reporting_en
https://www.eiopa.europa.eu/eiopa-opens-consultation-revised-guidelines-methods-determining-market-shares-limited-reporting-2025-02-03_en
https://finance.ec.europa.eu/document/download/767a5cbf-a142-4230-ba6e-3ba4d90be2eb_en?filename=2025-prospectus-consultation-document_en.pdf
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-reduced-content-and-standardised-format-and-sequence-eu-follow-prospectus-and_en
https://ec.europa.eu/eusurvey/runner/Resolvability_Testing_2025
https://www.srb.europa.eu/system/files/media/document/2025-03-17_Operational-guidance-on-Resolvability-Testing-for-Banks.pdf
https://www.srb.europa.eu/en/content/srb-launches-public-consultation-resolvability-testing-banks

12.05.2025

19.05.2025

25.05.2025

06.06.2025

16.06.2025

DISCLAIMER

Deadline for responding to EIOPA’s consultation on its opinion on Artificial
Intelligence governance and risk management, ENG

Deadline for responding to ESMA’s consultation on the guidelines on supplements
introducing new securities to a base prospectus, ENG

Deadline for responding to EBA’s consultation to amend the Implementing Regulation
on the benchmarking of credit risk, market risk and IFRS9 models for the 2026
exercise, ENG

Deadline for responding to EBA’s consultation on proposed RTS in the context of the
EBA’s response to the European Commission’s Call for advice on new AMLA
mandates, ENG

Deadline for responding to EBA’s consultation on Regulatory Technical Standards on
the threshold of activity at which Central Securities Depositories (CSDs)
providing ‘banking-type ancillary services’, ENG

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.


https://www.eiopa.europa.eu/consultations/consultation-paper-and-impact-assessment-eiopas-opinion-ai-governance-and-risk-management_en
https://www.eiopa.europa.eu/document/download/8953a482-e587-429c-b416-1e24765ab250_en?filename=EIOPA-BoS-25-007-AI%20Opinion.pdf
https://www.eiopa.europa.eu/eiopa-seeking-feedback-its-opinion-artificial-intelligence-governance-and-risk-management-2025-02-12_en
https://www.esma.europa.eu/press-news/consultations/consultation-guidelines-supplements-which-introduce-new-securities-base#form
https://www.esma.europa.eu/press-news/esma-news/esma-proposes-guidelines-product-supplements
https://www.eba.europa.eu/publications-and-media/events/consultation-amending-its-benchmarking-exercises
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-amend-data-collection-2026-benchmarking-exercise
https://www.eba.europa.eu/sites/default/files/2025-03/9bc83e61-e9a1-4e91-93de-2af8325e0182/Consultation%20Paper%20on%20Response%20to%20Call%20for%20Advice%20new%20AMLA%20mandates.pdf
https://www.eba.europa.eu/publications-and-media/events/consultation-proposed-rts-context-ebas-response-european-commissions-call-advice-new-amla-mandates
https://www.eba.europa.eu/sites/default/files/2025-03/34d88d83-a606-42ba-8df7-81ff7d1354f3/Consultation%20paper%20on%20draft%20RTS%20on%20CSDR%20threshold.pdf
https://www.eba.europa.eu/publications-and-media/events/consultation-regulatory-technical-standards-threshold-activity-which-central-securities-depositories
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	 Question 2024_7281 on template specific instructions – field B_02.02.0160 (Location of management of the data);
	 Question 2024_7282 on template specific instructions – field B_04.01.0040 (Identification code of the branch);
	 Question 2025_7313 on part 2 – Template specific instructions to template B_06.01.
	EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/300 of 10 October 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to regulatory technical standards on information to be exchanged between competent authorities, ENG
	31.03.2025
	EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/305 of 31 October 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to regulatory technical standards specifying the information to be included in an application for authorisation as a crypto-asset service provider, ENG
	31.03.2025
	EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/413 of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to regulatory technical standards specifying the detailed content of information necessary to carry out the assessment of a proposed acquisition of a qualifying holding in an issuer of an asset-referenced token, ENG
	31.03.2025
	EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/414 of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to regulatory technical standards specifying the detailed content of information necessary to carry out the assessment of a proposed acquisition of a qualifying holding in a crypto-asset service provider, ENG
	31.03.2025
	EU Official Journal: publication of Commission Delegated Regulation (EU) 2025/422 of 17 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to regulatory technical standards specifying the content, methodologies and presentation of information in respect of sustainability indicators in relation to adverse impacts on the climate and other environment-related adverse impacts, ENG
	31.03.2025
	EU Official Journal: publication of Commission Implementing Regulation (EU) 2025/306 of 31 October 2024 laying down implementing technical standards for the application of Regulation (EU) 2023/1114 of the European Parliament and of the Council (MiCA) with regard to standard forms, templates and procedures for the information to be included in the application for authorisation as a crypto-asset service provider, ENG
	31.03.2025
	Sustainable finance
	Belgium
	EU

	16.03.2025
	Chamber of Representatives: proposition of resolution on delaying the national transposition of the European Corporate Sustainability Due Diligence Directive (CSDDD), NL / FR
	17.03.2025
	ICMA publishes Paper on the new regulatory environment for the sustainable fund market, ENG
	25.03.2025
	EBF submitted response to European Commission consultation on Taxonomy Disclosures Delegated Act, ENG
	28.03.2025
	Banking
	Belgium
	EU

	FPS Economy publishes Annual Report 2023 of the Basic Banking Service for Enterprises and Diplomatic Missions, NL / FR
	06.03.2025
	Chamber of Representatives: proposition of draft law on the establishment of a government agency to ensure access to ATMs, NL / FR
	11.03.2025
	Febelfin publishes report on accessible banking, NL / FR
	18.03.2025
	NBB maintains countercyclical capital buffer for credit institutions at 1%, ENG
	28.03.2025
	EU Official Journal: publication of Decision (EU) 2025/451 of the European Central Bank of 21 February 2025 amending Decision (EU) 2024/461 on the reporting by national competent authorities to the European Central Bank of information on remuneration, gender pay gap, approved higher ratios and high earners for the purposes of benchmarking (ECB/2024/2) (ECB/2025/7), ENG
	06.03.2025
	EBA issues revised list of ITS validation rules, ENG
	11.03.2024
	EU Official Journal: publication of Commission Implementing Regulation (EU) 2025/379 of 26 February 2025 amending the implementing technical standards laid down in Implementing Regulation (EU) 2016/2070 as regards benchmark portfolios, reporting templates and reporting instructions to be applied in the Union for the reporting referred to in Article 78(2) of Directive 2013/36/EU (CRD) of the European Parliament and of the Council, ENG
	12.03.2025
	EBA updates its Single Rulebook Q&A on BRRD regarding reporting, see question 2024_7153 on  MREL-reporting of the impact of general prior permission, ENG
	14.03.2025
	EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting, see:
	14.03.2025
	 Question 2025_7344 on the presentation of fully matured loans and deposits in templates F05.01 and F08.01;
	 Question 2025_7337 on the definition of ‘subordinated liabilities’ for FINREP reporting;
	 Question 2025_7316 on the counterparty classification of CCP;
	 Question 2025_7301 on the other commitments received - calculation of guarantee amounts;
	 Question 2024_7105 on the fair value hierarchy: Financial instruments at fair value (F14).
	EBA updates technical standards on the joint decision process for internal model authorization, ENG
	17.03.2025
	EBA publishes a press release stating that the EU/EEA banking sector remains stable amidst evolving geopolitical challenges, ENG
	21.03.2025
	EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting see:
	21.03.2025
	 Question 2025_7348 on the breakdown of total exposures by risk weights;
	 Question 2025_7312 on DPM 400 - Modelisation of report C1000.
	EBA updates its Single Rulebook Q&A on CRR regarding own funds see:
	21.03.2025
	 Question 2025_7314 on sheet C01.00 of the COREP - CIU deduction from own funds;
	 Question 2024_7263 on the 4.0 Reporting Framework - COREP_OF C02 Template.
	EBA updates its Single Rulebook Q&A on CRR, regarding credit risk, see question 2023_6925 on the definition of default for open-end investment funds, ENG
	21.03.2025
	EBA updates methodology on the regulatory and supervisory equivalence of non-EU countries, ENG
	24.03.2025
	BCBS publishes Basel III monitoring report and dashboards, ENG
	26.03.2025
	EBA releases the draft of the technical package for its 4.1 reporting framework, ENG
	27.03.2025
	EBA updates its Single Rulebook Q&A on CRR regarding supervisory reporting, see question 2024_7135 on the competent authority, ENG.
	28.03.2025
	European Commission publishes a proposal for a Regulation of the European Parliament and of the Council amending Regulation (EU) No 575/2013 on prudential requirements for credit institutions as regards requirements for securities financing transactions under the net stable funding ratio, ENG
	31.03.2025
	European Commission publishes Commission Staff Working Document accompanying the document Proposal for a Regulation of the European Parliament and of the Council amending Regulation (EU) No 575/2013 on prudential requirements for credit institutions as regards requirements for securities financing transactions under the net stable funding ratio, ENG
	31.03.2025
	Lending
	EU

	Court of Justice: publication of judgment in case C-337/23 on unfair terms on guarantees in consumer credit agreements, ENG
	13.03.2025
	Court of Justice: publication of judgment in case C-230/24 on unfair terms in mortgage loan agreements to consumers, ENG
	14.03.2025
	Payments
	EU

	EBA identifies payment fraud, indebtedness and de-risking as key issues affecting consumers in the EU, ENG
	26.03.2025
	Insurance
	Belgium
	EU

	FSMA publishes FSMA Handbook FSMA_2025_03 on Regular reporting by Institutions for Occupational Retirement Provision, NL / FR
	13.03.2025
	FSMA publishes agreed settlement with Probitas 1492 (Europe) for a breach of the rules concerning persons who are in contact with the public, ENG
	25.03.2025
	FSMA publishes advice DOC/C2025/1 of the Commission for Insurances on the right to be forgotten regarding insurance agreements in relation to consumer credit agreements, NL / FR
	28.03.2025
	EIOPA publishes Peer Review on the supervision of Stochastic Valuation under Solvency II, ENG
	05.03.2025
	EIOPA publishes the symmetric adjustment of the equity capital charge for Solvency II for February 2025, ENG
	05.03.2025
	EIOPA publishes technical information for Solvency II Relevant Risk-Free Interest Rate Term Structures for February 2025, ENG
	05.03.2025
	EIOPA publishes technical advice on proposing one-to-one capital requirements for EU insurers’ crypto asset holdings , ENG
	27.03.2025
	Investment services
	EU

	EBA updates its Single Rulebook Q&A on IFR regarding K-factor requirements, see question 2024_7223 on the definition and scope of Asset Under Management, ENG
	14.03.2025
	ESMA publishes SMSG advice on the Consultation Paper on the Draft regulatory technical standards for the establishment of an EU code of conduct for issuer-sponsored research, ENG
	20.03.2025
	ESMA publishes warning on the use of AI for investing, ENG
	25.03.2025
	Capital markets
	Belgium
	EU

	FSMA publishes Communication FSMA_2025_04 on the ESMA guidelines on stress scenarios under the Money Market Funds Regulation, NL / FR 
	20.03.2025
	ICMA publishes update of its Guide to Best Practice in the European Repo Market, ENG
	06.03.2025
	ESMA publishes Peer Review Report on National Competent Authorities’ (NCAs) supervision of Simple, Transparent and Standardised (STS) securitisations, ENG
	27.03.2025
	ESAs publish an evaluation report on the Securitisation Regulation proposing the following key recommendations, ENG:
	31.03.2025
	 clarifying the scope of the Securitisation Regulation;
	 broadening the definition of public securitization;
	 introducing proportionality in due diligence requirements;
	 simplifying transparency and reporting requirements;
	 targeted changes to the STS framework
	 clarifying risk retention rules; and
	 promoting greater supervisory consistency across Europe.
	Benchmarks
	EU

	Council of the European Union publishes adopted text of Regulation (EU) …/… of the European Parliament and of the Council amending Regulation (EU) 2016/1011 as regards the scope of the rules for benchmarks, the use in the Union of benchmarks provided by an administrator located in a third country, and certain reporting requirements, ENG
	24.03.2025
	European Commission publishes Communication concerning the position of the Council on the adoption of a regulation of the European Parliament and of the Council amending Regulation (EU) 2016/1011 as regards the scope of the rules for benchmarks, the use in the Union of benchmarks provided by an administrator located in a third country, and certain reporting requirements, ENG
	28.03.2025
	AML/CTF
	Belgium

	NBB publishes Circular NBB_2025_04 on periodic questionnaires on the prevention of money laundering and terrorist financing, NL / FR
	18.03.2025
	20.03.3035
	Market infrastructure and derivatives
	ESMA publishes Statement on the treatment of settlement fails with respect to the CSDR penalty mechanism, ENG
	14.03.2025
	ESMA and Bank of England publish revised Memorandum of Understanding on UK-based CCPs under EMIR, ENG
	17.03.2025
	ICMA releases updated version of its recommendations for reporting under the Securities Financing Transactions Regulation, ENG
	28.03.2025
	General interest
	ESMA publishes Letter on the Prioritisation of 2025 ESMA deliverables, ENG
	04.03.2025
	EFAMA publishes press release on key areas that need to be addressed to help restore the EU’s competitiveness in advance of the European Commission’s Savings and Investments Union (SIU) communication, ENG
	06.03.2025
	EBF publishes response to European Commission’s Call for Evidence on the Savings and Investments Union, ENG
	07.03.2025
	European Commission publishes communication, factsheet and Q&A on the Savings and Investments Union Strategy to enhance financial opportunities for EU citizens and businesses, ENG
	19.03.2025
	AFME publishes press release on the EU’s Savings and Investment Union Strategy, ENG
	19.03.2025
	EFAMA publishes press release on the EU’s Savings and Investment Union Strategy, ENG
	19.03.2025
	EBF publishes press release on the EU’s Savings and Investment Union Strategy, ENG
	19.03.2025
	ICMA publishes Note on EU’s Savings and Investment Union Strategy, ENG
	20.03.2025
	EFAMA publishes Position Paper on a Strategy to Boost Retail Participation in Capital Markets and Promote Investments in EU Assets, ENG
	27.03.2025
	Chamber of Representatives: adoption of draft law on the temporary postponement of the Federal Learning Account, NL / FR
	27.03.2025
	ESAs publish their spring 2025 joint committee update on risks and vulnerabilities in the EU financial system focusing on the challenges linked to geopolitical tensions and cyber risks, ENG
	31.03.2025
	Agenda
	Deadline for responding to European Commission’s targeted consultation on the application of the market risk prudential framework, ENG
	22.04.2025
	Deadline for responding to ESMA’s consultation on the criteria for the assessment of knowledge and competence under MiCA, ENG
	22.04.2025
	Deadline for responding to European Commission’s targeted consultation on the review of the functioning of commodity derivatives markets and certain aspects relating to spot energy markets, ENG
	23.04.2025
	Deadline for responding to EIOPA’s public consultation on revised Guidelines on the methods for determining the market share of undertakings that can make use of limited reporting requirements under Solvency II, ENG
	28.04.2025
	Deadline for responding to European Commission’s targeted consultation on the reduced content and the standardised format and sequence of the EU follow-on prospectus and the EU growth issuance prospectus, ENG
	02.05.2025
	Deadline for responding to SRB’s public consultation on its Operational Guidance on Resolvability Testing for Banks, ENG
	05.05.2025
	Deadline for responding to EIOPA’s consultation on its opinion on Artificial Intelligence governance and risk management, ENG
	12.05.2025
	Deadline for responding to ESMA’s consultation on the guidelines on supplements introducing new securities to a base prospectus, ENG
	19.05.2025
	Deadline for responding to EBA’s consultation to amend the Implementing Regulation on the benchmarking of credit risk, market risk and IFRS9 models for the 2026 exercise, ENG
	25.05.2025
	Deadline for responding to EBA’s consultation on proposed RTS in the context of the EBA’s response to the European Commission’s Call for advice on new AMLA mandates, ENG
	06.06.2025
	Deadline for responding to EBA’s consultation on Regulatory Technical Standards on the threshold of activity at which Central Securities Depositories (CSDs) providing ‘banking-type ancillary services’, ENG
	16.06.2025




